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] R AR R (%) 0.7 43 0.1
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EERT, R U7, AT EARER R, K X, R ENKERET . WA 8.24 P AR, HrEid o
XUREE TR CELFEIRTT . EEHIED 846.18 P AL #E38 NMXE (26 X, 8 B 4 AR E). HUFHLLERFE. it hE, Hebilh b
T6%; KITHETIAN, WE 691 A8, HFEEITL. SYLAMRASI. A 2024 )%, HRTHAAND 319047 HA, HPEA
i 72.14%, b BRI S 047 MES A IRIE (2024 FERT EREFML SR BEGITAMR), 2024 4, FE R SCIHIX 47
SE 32193151270, B EAERK 5.7%; ABBIX PS8 10.09 T30, t EERK 6.0%. 2024 4F, FRTTE R A SZREIR
39713 Jt, W EFEBK 5.6%. HF, SMEER AL 49778 76, BK 4.9%; AFER A SCEIN 22221 J6, HK
6.7%,. TERNRFEH AT R MBI S, i —8” FIRIT A A 5, 78 B S IX R JE R 7 RO J& o LA iy
M EE .

2025 4F 11 H, BERTBUT EAKFEHILHIX ERKIGHIX, BATALX wdblX, Warmymgix, FHEETILX. RiadbX O~
ORI, GiRcEL. REEE. MBEBL. RYTED MALRFX B K LS RENE . B EE . E5ORE. EBR AT EX 5
H4 5 A0 X s ) e A7 A B A XA R VE B, S acii . R, MR, RITHEL S ERIAAERE X B hE . RS, BT
25 XL 8 AR 4ANERE . ARUCHEE R SR T IR X S (M S AT DR, AR E AR LKA R, BEEE R AR X S R TR
XATEX $5k, AEUERAMIThRE O, SRAIEA T AN, SEOR R, MRREIR T 25 10145 J5 5 2 e e B 58 00 b [+ v A

RN RBURFSEM: b T P X RS 232 5.

.\ RWEFMBERIME S

2025 4, FABUHRAETE Sh R T AR S WBOR R 2 SO M, I BOECSR IS A IR R, SR mBGREE sitn . RG
BRL BURE Y RAT, PRI CNLEEE” wgrda . [, MOTBUNIEG S AT B, “RASE 7 ARSI,
LG KRB RAEDL, %K B SHEISEER.

2025 R A DU MERINCE 28, TN E A AR TEAME R AR, ERETHEBGR LS I ROHES) T BT, adtit
DREFERKHAARIRASEEL, O IR REFJTRSE RS . FEE LU H R IR A, AR U 7L R 8
Jil, AAELUHEATA SR TR RS N RIS MVERAE: — 5, ORI, AR TEEI RIS IR, IR S R A R
s, JEFEMREFER RN EER A B0, ARBERmIS . ARALEAT CL b = i Rrak i B, R T 225 i
) PRk . F AT, 2025 SE B R BERUEE S L BT, AR T R bR G A . JE RITHADIE . BUR G5 Rl 5 2 48 Ak
N EPRRE SRS G b TR RSN ), R RN Oy H a8 B RS R ol ARSI, R T
BRI TS, PSR IR M A5 Sk R RAT B AR S VE IR Dt DR RERRE (R M AR

JEHE 2026 £F, MR R TAE SIS, QRS St SEMARA N VR . W OB SRR DR 0 252t 53 B2 JF B e R A
PE, S MEGRR L LS R e R KA GBIV EZEE B, RN RRE TEEME, Bibka B g &
Bl A, RN TR E IR . BRI B RS, E)E RS B AN E, RN “HtmFes” #%
JRECRSES: . (HZR PG5 M R IR AR AL R RE AN 2L, BT IHBhREIEAE M 5 30, mBOR MG . BUUIRSSAE srk 42 T, &
IR RPN R A AR, NATHEN T ESRKINAETINE, R RS IR
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Ji, FEPRTI A B e R 4503 AH, Sl B EEmIE” . SRGHE SRR EE, ABREMEE 226 AHR/HE¥T
NHL. 2024 5, ERTTSE A B IR S IS R 12012 L ANA R, FEIEK 10.7%; A EYEhn 5 & 1133.40 {2 n B, [F
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FIHH K 4.2%; BRER DRWicin i & 298.67 ACMIA B, [FILLFF%E 7.0%. /KBJ71H, 2024 4F, SR C L& 2.30 120,
FI LK 2.9%; 2024 4E, RN EBUKEREFZMALE 6.03 L AAR, FLIIEK 92%; KEhYiahFgE 244121 WA
B, FHTRE 1.1%. S5, BE 2020 R LN EBOERT, BRT ORR—KIMMISER. Hd, LI 2024
EfR A R A EE 7 A, SERURE S A R 4867 JT AR, ALK 8.9%.

TR AL, TAESR, BEAE S TR, EPCTIT S R T AITLE ) pii b XSk 22 b A1 DAy 88 1] 76 350 1t DX A% 0 R
7 SRR R R . H 2011 AR E S Bedtt S (RIAIZ B IX XY & 2016 453 H 30 Hih & CBusisdife & Akl Lk, 2020
F1H3H, hRIMAEZRASENREVOTREEH Bt XOSURE BT, ) s R i X B, SCRFRGATR L« —
Wb ARSI PR RIE: 2021 4F 10 5 20 H, Ardkdde, FESSREENR M i X XU 5 1 SO 2D FR
AT HE X QUM G B AL T« —at — 7 RHKYLA G 28Il & TG kG pn@ i m i o, R ETHA DR L oSl
JE. BUHTRE iRk TS AL RE T RORE FEE et e 1 XA, 7 I 5ROR R K S i LA R 1T R S (R A . A BRI DR IX B
CRGTIRTITRE”, B R Hh DX RUm AR 7, R SR S 67 A A 2 T RS (X OUIR 2 5 B At = R TRE CK = A R
BSOS XA GBI AT S5, BTN ST X A G R T 2 5 AR 5 AR 0 ST R I ] R

XE5% % RKE

AR, BRWAGRFFEK, MlbEgmRrsiit, = 5HE bFES. BERTAF CHmEEKNBEnsRER
RHB, 25rRKBRERMERANTIIIE. HHARREAZ I RETFHFER R EFRMEMHL), (7L H X QRS B 2
WHRRFMET, KBLHRRETERERLT .

WEAE, HRTTAGRD R e, 257 SR RIE GG, 3Ry DX A2 7= BB 1 2015 4R 15719.72 AZ 085 K 22 2024 4F ] 32193.15
fe78, 2024 4 GDP fE4x[E 31 MERATEIX CRGETHEUE. WM GELDE, TRD haE4 s 17 £, 2588 Em 2 piKr.
2014 FELAR, HEPRTT G0 6K H ol v o s A AR 55 WY 2, B 2018 4F K 2022 R4, HEERTH AU Gy i T P KF, 2024
FHERITH X A S E BRI 5.7%, &2 0.7 ME 7R
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36.3:57.1, HAs oG R N EES, B=r kB R ETHES, 2016 S = ME & T E R 50%, H= b E
PR [ R Dkt — B ok
PAV T, BRI AR TR LAY b, BB Tl B blidl . PR, BRI, LR, MRHT
Ay I B S ATIRTBEE TR “7+17 SCREFA DS R o LI P B PR T 58— RS RE P, B PR T A B A K I 28 10 AR FL G A= 7=
Hadh, PR IR 40%. 2024 4F, BT FWAE IE R HE K 2.9%, HARMBT RN &7 R 6742.57 Ji G, BLRE R 8.9%:;
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FEAE PR 254.01 T80, BEAERK 9.4%, HAPHALIEIRZE 95.32 AW, B EAERK 90.5%. BEFEAESIE T, B IR
B S A ESZ —, 2024 FEEEFEEFIEK 9.1%.
(2) #¥. HEHRMBEHO

2008—2017 5=, FEIRTIT AT R AR 2051 e R B sl N %, A RE & T 2 E THKT, & EBRETEETHKT.
FH IR PR T AT e S B 2 2 R, R T A Br K B S W h1 8D . 2007 — 2017 4, LR TIT A4k £ [l 58 WP~ B i 3161.51
{LITLFF G A 17440.57 1270, 2018 —2024 4F, 8 PR [l 5 9 = 45 %% [R L 23 Sl K 7.0%. 5.7%- 3.9%- 6.1%- 0.7%- 4.3%F1 0.1%.
2024 4, EIRTFEE R HHFR, H—. . Z R EFE A8 K 20.6%. 11.1%81-5.0%, iR FERE 5 #3714 0.3%,
Tk K 11.2%, o s K 0.3%.

KIZR 2 o R REASTE R L e 231 B R A L
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56.00 \/\
54.00 —
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46.00 ————
44.00 \ —
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40.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
e INAY IR (1)) e 11 [E] T3 AT (%) IR I 241 T (%) F R A 40 2 2R (%)

BORBRIE: A TSR A TF BORH 4 2

8 PR KT AU K W HES) 7], 2022—2024 45, HEER T A AR AL 298 2 i B BV CIIBR RS R 30 (8] L 23 A8 513-0.3%
8.6%F1 0.6%. 2024 4F, FETH & RUIAKFA I, SR fE R AW KRN 7y 49778 JoA1 22221 76, 4370l A Eb i
K 4.9%F1 6.7%. 2024 4, FEERTTIEEE RS 93 H 32360 75, K 2.6%.

2022—2024 4, FERTT S DR 50N 8158.35 427 7137.39 {2 ITH 7154.16 1270, 2024 4E, HHTH H LA 5073.62
75, ¥ 6.2%, #EOEAT 2080.55 1476, TR 11.5%. SRR H O~ M LR HLH 6 SifiBoR™ i Bl A+,
2024 4F, HERTTAZE CEFERED 10 431.32 276, K 30.0%.

X g & RhIFIE

BRI ER T AR E, FRLREE, ERAKRSETE, SRBTBERREREE.

5 FBE4S 5T, ARAE (2024 FEE R E REF LS KBS AR, 2024 K, HERE T 45 mLAA S A7 E AR5 56327.69
fe.70, B EEREK 5.2%, Hd AR TARKRE 55740.15 1470, B EFEREK 5.9%. ARIMMETHRH 60118.95 1470, B IR
WK 6.0%, Hi ANRMEZRAH 59559.73 1276, B EERK 6.5%.

5 RS AT T, AR A BN RARAT A A CERTT &R TR ), 2024 FE, ERHETHRTUA RITHRE 1.14%, [
B R R 0.24 NS A, ARTEEKT, (S0 SRR,

4 B33

R CERTERALFMESRKES T HEANTAEMRRNEY, “+HA7 W, ERITES 2L T EE bR ARG RAGHT
B AR PG ¥4 R A B M S . R S AR AL, SO R “=AMER” , 53l i s X XU 20 355 BB i oy 4 [ e o i B L 3
KA A 5l 195

ERFRIRE | 6

) 4

N O



BESEETSRBERES

China Lianha Credit Rating Co.,Ltd.

b, BAFEaIEKFE

HERTBUGEEEWERH, FEBNERN R, MBERINAE MRS, REEEMEANEE, HBEBUFERS X
AR AL T AR PR

IEER, KT IEFE IR BN R ¥, (AT BURSENLE], REEIETBUKTY, FEBUFE BB S TR B
55 B T3 TH A — S R -

FEAR BRI, ST BURAE 8 5 32 I BE A 15 S B e AN R o o 2 R T g vy Il 3 6 P T [ ER 8 O A 22
KRG AR EIRW G5, DU LG40 8 3 5 DT AR st 45 e 17 300 DR Tl 4 T WA OGS A BE AT 1R L 73 25
BRI BT W 0L s MUY B R 58, R 7 — AR, BURHER & T EARALETE . HRESTHEIUT
TEOLER T, I CHIRTHBUR G55 BRA R AE DL ) A 1 4t K4 X B I BUR 5 55 £ -

FEABUE B FE 710D, 28 OK T AN I 58 36 077 ORI B B P o B IR T IR vh SR8 S R SEPR R 4 5, WD AT
B el iR R RSP IR IERBEE ST SRR e SR ST AN A 2 T 1 S U R AR E rh 1
MR SR RE TSR T7 30, TR e T R e FE B R IR HERE PR ATT . AL SR AT

PR35 B VBT T, B DR AN N o 65 558 B MA R BT 55 BB AL, Jefa i & (O TNy BUR 6 55 5 BLAGIE 1) (E
PRT UM 555 5 < BN ) CCEE DR T BORF P53 95 XU T B i) A8, s (R DRI BURFIE A5 95 ARG B S AL BE TR ) (R
UG — M35 T B NE) M CEIRTTBUN L 061 55 B BANED), TR T BUFGUS IRBE B, P HL, M. Ma
A ERFERZI ST “ A7 EHAR .

B MEBISES

o L4 1)

ERTEAPEEEBX EENZHE, P RVBOTERTREBSAREEK, ST XREFH MW BRI LA
BRI .

Bl hEsAThg. &, W B U2 RETEUAR], BT ESAT BN B BN, FRI, W BSAT gk
BRI (TREED Rilr 7 rh AT T WA B SV, T8 0 S 8 DA 3% 0V BUSGZ G Fl E 48 BUR IR, B 8 BURF BT 2%
WERE, WEEE, HAEVBONE . RE. BB, TOBt e, ReE., s EHEm, mEgWBUE s &R
BEATE ., —fRIME, I BUNAT B, S i s i s ok .

(1) g5 ERTRALIS

Hh o 5 H R T (KIS NSl 3 L 1994 £FSIAT () 73 B 11 W SO BRAAR ) a7 SRBURT R e WO - 3t 75 BEORT [ s O
Aeh SR 5307 BUFSE N o oy, v SR EDE N AR SSRE . AR B B (BB . T Bt AR BB BRES . IS
BRAT . A AR o A AR T SR RO BN CRLIE PR A BRI T 49 BB 45 D7 [ @ W N 3mSR L Sl 4 i
BB BHEBL. BB EREL. EDERL. MR, B E AIBL SB. A BRSNS SR AN S I AR
Bl AR BN NFTEBL,  H b B B NP Bl S 5375 4% 60%:40% 0 LU 2» 5. 2016 4F 5 H A #EAT & ol il
MU, e S 50:50 ) o SEIEERLON .

(2) BBIAHEIR

FERTENTENREFET 2 —, EEREFEHRE D RBUF IR RIEER TR AR 2022—2024 54 (FEKRTTRER
Y RARSEERL, 2022—2024 4E, ERWHE BN ESK, Hd, —AA TR E AN & SR BN B
L EE 43 51 96.09%. 96.05%F1 85.97%, i ELE .

K% 3« H RIS LA DL (AL 270D

i 2022 4§ 2023 £¢ 2024 &£
— AT, EFABIRA 2317.43 2568.52 2491.65
— MM F AT 2087.85 2328.65 2160.79
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i H 2022 4F 2023 4F 2024 &
LIRS ST 229.58 239.87 330.86
BUFEEETRE: LS R 93.81 104.87 409.33
BERALERE: LFAA 0.60 0.76 0.60
At 2411.83 2674.15 2901.58

CEIWNESS
5 VAT AR 28 T 58 RH RN 5 IR 717 W SR $ A3 R R

Hh 75 WA B B R

IR, BERW-RALTMERA BRI, —RARTERAIEA T EE AT, Bl S8 —Bast
E TR URAERT BT R, EXRTBUFEESTERABIHRFEEK, BE DA AERTBUN e
SR FEZRIR, F5H T HAT R BUR 2 SN — R .

AR 2R T W BUR A A 2022—2024 48 (RS ) SARSCTORE, B R T A5 BN /32 B 38— e A LR U
N/SHUETE S BUR PSR TR ON /S ST A AT BEA 228 PN/ S it

KK 4« BRI AR BUGER CGRAL: {278)

H 2022 4F 2023 £ 2024 £
— AT N Bt 6202 7276 7165
B PRGN BTt 4145 4682 5370
A BALE RN ST 107 194 192
BN Bt 10453 12152 12727
— AT S 6202 7276 7165
WU G S it 4145 4682 5370
A RALE AT 107 194 192
B H 10453 12152 12727

I BER UU JN’!M'f"L
BORRIR:  IES AR ARYE A TF BRI M BUR SR {0 B 4 2

MU GERIKTE, 2022—2024 4F, FRTTIFEURN BA— A S TE RN RS IR N, — AR &
Ei&ﬁ%ﬂ&A%ﬁ¢m£wE5@%m%,ﬂﬁﬁ%@ﬁﬁ&kﬁﬁfﬁﬁﬁﬁﬂ&kﬁﬁ$%ﬁmﬁ%%4%@2m4¢,
R BN ST, — AR S TE BUF S TN TR E A AL E RN BT 5 L 78 56.30%- 42.19%
F11.51%.

MR RTE, 2022—2024 4, F PRI IFEC S THE Frig s, Ph— R A FEFUR S H ST FEUR PR £ S0 B 3, 2024
A LTS ST RBURF L 4 S R4 5l & B 56.30%F11 42.19%.

ISP, 2022—2024 4F, R BOSCCF AT 2024 45, IR — AL AE & 454 480 1270, BT BN
HSERE LR, BA @ PSR E, AT At @R,

K% 5« HRIT RV BURNBIHER CRAL: 270

WH 2022 4 2023 ¢ 2024 4%
L—BALTEBAN G (1.1+41.2+1.3+1.4+1.5+1.6) 6202 7276 7165
1.1 — AT 2103 2441 2596
1.1.1 BN 1271 1476 1522
1.1.2 BN 832 965 1074
1.2 EZAblon 2317 2569 2492
1.3 B TGRS E 15 4 486 372 521
LA NTE G 472 620 484

ERFRIRE | 8
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TiH 2022 4 2023 ¢ 2024 £

1.5 T BUR 55 RN 506 826 499
1.6 B4R 316 448 574
2BUR RS TEWA LT (21+2.2+2.3+2.4+2.5) 4145 4682 5370
2.1 BURTEIE IR 1754 1879 1723
o B L AL LN 1562 1695 1528
2.2 LA 94 105 409
2.3 HITTBUN TSI 1613 2174 2820
2.4 BFEGR 683 524 418
25 ANE S 2

SEFBAZERANB T 107 194 192
AL RSFE SN BT 2606 2645 2791
BN BT (1+2+3) 10453 12152 12727

VE: DY TN FITEL
i3 U A AR AR A I BORE R HE P T I BUR 4 (L TR} A

(1) —BAETBERIELR

2022—2024 5, R —BALTEIWN S THpishib K. FH, ERT—BALTER NS, 2024 £, JRT—HLA
TN T4 31 NE RIS 19 A2, AT KT .

RN — A LTI DBRIR N N T, 2022—2024 45, BUCBON 5 L5008 60.44%. 60.47%F 58.63%, LAMG{EFL. £k
sl WAL, KB, HHUISERIS AT, ERTAERRAN EEHETULN . BRI (%7 BN B bk sk
PN BURME SNSRI B, 2022—2024 4F, FERIRNZFER K.

2022—2024 4F, HRT—HAFEIESCH S EEK. N EE, 2022—2024 4F, BHRHT—HRALTFE CH U—#R A3
R4S A SRS L 20 S S A XS . BAR RS L R MK S il i S A A e e e N, 2024
R \BSCH AT 4462 1270, A FETE S AT 79.38%.

B 6« BN — AP B THER CRAL: 270D

H 2022 4 2023 4F 2024 4
—RAFERST 341 352 349
S AE M 0 0 1
i 5 6 5
AL 262 270 260
A 822 856 859
EES 7 A 99 103 106
A E SEHS 61 66 63
AL PR3 H 1023 1094 1150
PR 485 493 436
TR 176 185 193
24X S H 384 499 546
RIS 394 416 522
AIBI S 290 297 340
BRIRHARE B 153 187 287
[BE14: &8 S ] 30 32 27
RS H 6 8 5

ERFRIRE | 9
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TiH 2022 & 2023 ¢ 2024 4

TR HABHIX 3T H 1 1 2
SRRt AR ] 52 48 45
75 PRb ST 145 219 181
FRIM P Bt it 4 S 16 17 15
REGIR M S E B 39 42 96
Fofb S 3 8 11
5 R 104 105 121
5155 K AT I / 1 0

—RRAFTE L H AT 4893 5305 5621
R 53 53 53
3453 A 3L 394 713 432
T HEI A E T 413 631 579
L B 0 0 0
SN AR 448 574 480

—RRAFTHE AT 6202 7276 7165

E: RERNE AP
RUR: A GE A5 AR 2 F BE R B o R T W SR B 4t B e R 3

(2) BFHEEEHERIER

2022—2024 F, HERTEUFEEETEWRN S THRFEE K, FEHEAMK 13.82%. R, HERWTBUFER SN T I,
2024 SE[A LE TR 8.3%, B2 = 34T s 52 A -l A RSO T FRFTEL. 2022 —2024 4F, H T E A Lo A
RN 31 5 O PR L U 89.05% 90.21%F1 88.68%, 2 B It R St N 1) - TR

2024 4, HRTTBUNPEIE S ST AT DR 2 4 XS ANHAR ST v 3, HA S i 1 AR AR MOR S L Ak S PRI,
SR, FEALER 390 {470, BURNTESE S R -T-Hfe /18 .

K% 7« SR TITBUMMEIE S SO BB L (BhL: 27T

mH 2022 ¢ 2023 4 2024 4

IS AL IX S H 1312 1460 1280
Horpe [EA LR RN ZHE ST 1149 1218 1181
HApb 3 1347 1174 1213
Forp: HAMBURTESE S 2o 0 B T 55N 22 HE R ST 1332 1154 1184
57 954+ B3 220 258 294
BRI 7 22 R S 1 1 0
AR 75 77 225
BUF RS A 2955 2970 3012
W B4 398 469 352
W7 BURF 50 A3 267 824 1616
4 AR 524 418 390
BURF RS &3 H Rt 4145 4682 5370
HEe 1 SRS I B At e 2 RBRASE % 2. I 0 ™ 8 R Yy N R

BORERUR:  IE B 8 T BOREA L PR T I By 42
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3) BEARELETARZFMN
2022—2024 4, B EA R AL E AN SRS K CGEE ORI B LR, (BN B i B B AR /.
2024 £, HIRTTHEGREARLE T ELRGER 14 107T.
(4) RkEYE
R (O TE PR 2025 FEFUHPATE DA 2026 FEFUF BRI S, 2025 45, SRR —BRAZETHF RN 2736 1270, 1
£ 5.4%, HAFFSILN 1556 1270, B 2.3%; —REA LTS SZH 5691 1270, #K 1.2%. 2025 5 R iTBUF S 4 TE RN 1593
{256, T 7.5%, HeEE AR 1369 1270, T 10.4%, B2 At R, 2026 4, TiitEKRT—HKA
HEFFYN 2818 1276, K 3%, HAFBIRILATI 1602 1276, 34K 3%; —BRAETHE L H 6257 1270, K 3.9%. 2026 T
THE ST EUR I A TR N 1594 1270, HpER EHAE A RN 1390 /27T,

75 RS

b 7 B FF 555 T3
R, ERWEFREMBASELT FWAT, 2024 ERITHOFGRS ZER T IBEEM BN, BRI B, (LR
B BT R4, RAOKE. BESARMTERY.

2022—2024 4, FRITBUFRERBAWNINK, HZE 2024 5N 14425 1270, HP—BHESE R 26.73%; LIRS R
17 73.27%. 2024 SEJK, BRTEBUNR S ROEAE 31 NMEFATEX FHHEL S 15 7.

M FBUF ST SR, 2024 I8, HEIRTTALBUN BT RBUL 26.11%; X EHBUF G5 KRB 73.89%.

K% 8 « HKMTBUMMSS GO CRAL: 278D

TiH 2022 4EJE 2023 4EJ&E 2024 4B
T BUR 5% R 10071 12258 14425
Horpre —flfiss 3180 3714 3856
L5 6891 8544 10569
o A 2965 3275 3767
[ER3374 7106 8983 10658

GORRCUR: Wk Vi (7 AL 24 JF 0 BRI 17 B B ) S

MRS BB, 2024 FEKTTRATBUN6R 3319 1270, HohHigfidr 1313 420, FEM T IEERaBoE . SOl At ik
Tt PREEVERE DT« BT AR ARMOKH 20F S50 H R B A R BURPERE &I /05 fHREBE 627 2006 1270, HTE23E BIBUR 6 55 .
BTG, BIKTTBUNGURA RO IREE 77 25 KRS &2, fish 7 REESGE M SRR R, HIRR T KEMRFTE ™.

K1 9 « 2024 SR IR TTBUM BTG FF B mfF ol (Bfz. 1270

15798 3 Hi B 1285 AR dE (%)
ik 76.09 5.79
AN 44.99 3.43
Horbr: WA 0.32 0.02
BB 534.48 40.71
-l % 0.00 0.00
PRBEMEAE 5 141.87 10.81
Horbre P X s 23.66 1.80
A3 R 5 R A 4.69 0.36
HE 54.83 4.18
Fg 0.15 0.01
peia 25.99 1.98
BEyr PAE 78.97 6.01
AR 2 57.31 4.36

ERTRIRE | 11
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%5 X Bk K] R IR (%)
PSR B 7.80 0.59
w 6.35 0.48
AL i 13.05 1.00
Hohth 266.43 20.30
At 1313.00 100.00

(2 AR T i B e
G5 BRA T, 28 4% B, 2024 56 H K T BUR 51 55 FRAUEE 2023 SRS N 3304 1270, HR4EE KT IR 32450k, 2024
e, WA E B R T B UM 57 55 BRI 15991 1270, Mo, — MBS BRI 3912 1270, E ISR 12079 127C.

B 10 « SERTTBUN LS RATEOL (RAL: 1270

JiH 2022 4EJE 2023 4EJiE 2024 4R )&
WU 51 55 LA 10281 12287 15591
Horpe —ffefiss 3325 3738 3912
L5 6956 8549 12079

GORERUR: R A DS AR 2 T SRR R 7 I R 48 (1 B} 2 2

M5 B TR (R RE

EER, BERMHRERFE LA, BFGSEPRAEIAK. BEIERTRFEEBTRBUFHE, REPE—EH
RL¥EES iR, BAMREXARIE, MR SIHRE .

2022—2024 5, BRI AGTREFLE BT, 05008 34.57% 40.66%F1 44.81%.

2022—2024 4, FRILEE 12555108 7776 146 8436 140 8574 1276, BUR RS R4 5128 10071 1276 12258 12 70H
14425 1255, M, fR55REE: ETF.

R4 E R W BUR R AL B MR & A AR, BT T 2026—2027 4FE B HAMBUMN & 544148 W8 1102.48 127G 746.70
{275, AFRIKS T 2024 R JRBUN 6 5 R8I 7.6%F1 5.2%. R AETE R EUME LA E A K.

£\ RSEEXE S

EHIRTBUF PR S NBUR 2 S TR B AT IS O RER R . B R TBUR X A % U A=A Re i
i, REIRIGZR A AR I KRR AR

2026 FEHE KT BUF BB L 060 (LD (BURRIAR “AHIEI6IR" ) KATMEN 158.63 1470, AR KR

BIR 11« AYLIGIFML GO 278

% 47 BT | ORI HEFR TN
2026 FFEB AT BB LTS (D 15863 204 iﬂi%ziﬁﬁ’ BRWRBEE e mp s
TR RIR . A V(RS E R T M U PR AL BoR) s H

A U 55 55 4R BF < W O T TN N IR PR e U B, DABURFPE 2 - TN R B e AR A 210 B8 ok 2024 4,
IR T U 1 e SN ANBSUR P2 G TSSO ST A 30 L I3 2 A < ) 7 i (9 5000 3 0 10,86 {5 33.85 1, EEPKTT UM
WSCNFHIERRT 1 258 < TSN SR 06 A 391 2 IO 5 5 1 ORI PR P58 v o 55 8 80 6 P T BSOS W . U5 55 BB SR AT B0 7 Jo e 20
A U555 B I AS BE 234 1) KU B A

Y ITERE W =T IR SR E W i=— M S I+ B R TR T — A AL J=A G N+ B AN BN BE e+ RN AR TR R et b
LR L EYOH - I B S BURPERE ST D= PN+ BGRB8 e+ B A5 A - RS- BE <

ERTRIRE | 12
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BT R EIRTTLTE WG BT 77 BUR 5 55K 0L LS A T 77 40 RE 7

FUHIAREEIE I KRR, B E A= U627 (1045 AR 0 AAA.
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China Lianha Credit Rating Co.,Ltd.

M1 15H WERENX
A RS H T BUR G5 R0 A= 4%, 55% R N: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA %]
RS HATROE, RORE SRS T ALY, AA HE B %Al a8 S TR0, FoRE R SgEE TR T A% .

IR 0 T VPR SUB AR B EATHIR HE Y, (P2t B BRI T VW20 QB2 BB S, R4
Wi AP 6 B2 T
R BRI XA R
fER%% X

AAA BEEGISS RE ISR, AN ZAMAT IR, HL R
AA EAERISFHIRE IR IR, ARMATFABRE A K, A KSR
A BRI RE IR, B ARG T BRI, LRSI
BBB EAERISFRES — B, RAFIGF BB, A XS — K

BB BEEMISRENIERTS, ARG BRI, H2 KB =

B BEEARS5 HRE I EORHAR I T R4 M2 DF AL, 12 KR =
ccce BEEAS5 HRE JIME RO T R AP IO B R 8, 2 X i

cc HANRELLIE 55

¢ AREEE RIS

ERTEKRE | 14
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IRERVELR ZHE

ARG I B KRR €V (VP IR IR A T (AT IR “BEAEAE D RS HI, B
B A AR L3635 5 P VR A000 P SF 0300 BB VP, BRI VP00 0 BB P RS s WA B
P

R 15 T ST 2 15 B VPSR VTS O BER BB (AH RVBE. B A Ve SR
PO RAN TG PYR 13 LA 1A% U SRR RO A 52 R VP T A

SR TR B AL R A TR, SR AR AR % S0 P VP L KB
BRI, SR BUR BRI A & VA 12 3R D61 S

B £ VR 4 B DD E LR RIS« SN ERBE A G TS5 B, R
BT TN, BRI REX A TS5 55 VP R RO IS S0 T 5 W (A0 £ 0 T
VT, BUTHEAT ST, IRSSTASREE FPSE  th FURER VSR JF R A B R AT
Yt R4 S S B BB BRI PR P2 L

A8 K AR /R B B S BRI SP R VY, st BL PR « FFCPPAR S P2 AR
R PSS
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