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BEAE PG ATF A MBI i — B S SAS . URI SAB BRI Sedtidt, ol 8 ARRAE T R EHLE R AT
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BiEH 2022 4 2023 4 2024 4

X A= B (20 11121.37 11863.84 13002.9
X AR = S I (%) 4.4 6.4 5.8
ABIHIX AL B E CHoe) 4.46 479 5.28
BN Gal21] 13.48: 3532: 51.19 13.83: 34.40: 51.77 12.5: 34.1: 534
A T InE (1270 3274.67 3389.56 3503.7
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BEH LA (270 567.97 491.61 615.4
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—RAFETERAEKE (%) 9.40 10.57 4.81
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BURFHERE I (270 370.95 371.81 327.11
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Hilvg, sk “H” 80 “Be7, AT E IR o, AR B o B, ZREERkT, BEARDY)I, PR, BriE, i
WEl . TEIFS SN AN RILRIE S, R ER I X o8z —, EEF KRS RS RA BENBOR S AL, B 5 H
Pa BRI R AR, RS . HR A I 2 KR, ZRIEK 1655 A8, FEdbsE 530 A8, R 42.58 JiFTK, b
o [ TR 4.44%, JEAEESL. HIRE FTEEN. &8, A, KK IR, Pt R B, Ik R A
Berd 12 AHhgrli, DARIGE BRI H Bl 2 AN HE M. 17 AKX, S AMERW . 57T ANBM 7 AERE, AN #E
2024 IR, HIRAWAENR 245834 A

2022—2025 F, HINAEUFFHBIRE K, WX AR SE 2508 11121.37 1476, 11863.84 {276 13002.90 1ZIGH 13697.5 14

Tho

HbE NRBUREERL: HR A 2Nk X k™ 1 5. BUESS: BRBILHIETE, A KAERE.

= BNEFHBERIME S

2025 4, ZEMBHA RSP RAG TR WCRBGA R 2 SO A, WO T R, SR MBGROE R Sikn . RIG
AL BURE RN, IRFIE “ NTERe” st f. RN, OTBUNRERSAF B, “REE” ESelxm, 4
[H 48— K@ BRHMEE, %K “WE TP RAIGEEEA.

2025 2 VUL RO 25, T E NSNS 2R, B IREFHEBCR £ 3R I sl N SR TR, &bt
RRIEEEIA HARRA I, Oy “+ I REFITRBE LI . FEAE 25 R R BERE IR ANHERE , AN R U8R fi& 20 A Fr S Jal
SEELTHEATAE RSP RKEE A N 2B S VERAE: — T, ORI, ATFal RSk, IR g R aF . BORTIE
ok, SRR AR R EZ S 5 J7 i, WHRBEMSS. MRS AT DL b = i R i B, A A 1 22 5% 1 ik 1 3= 22
Phl. EHITTIH, 2025 FEAER LG L BT, IS RBE PR a it . JERGTRDIE . BUT G 2 5 oy B R
PR & L BT iR R B AIKED 7, BRSO AWTARE Ry H 28 B A S & . TV AE SEEUE G, LT ESE =1
WA, (AR IR MRS L. FARAT B R AR G M I st vh AR e, (B 2B R R

JE B 2026 48, AR h 25 TAR 2 U, 4K S St S AR A 9 0 R LB o W IO SRR DR 4o  2 52 L 9 P - B ks M
T MBERRHE R LT R E M KN S B BTHENVEE SR, AN TRE T HEEMCE, BUbRA o B R R BOR

5, LSRRI T S AR IR BRI R, (EE RYCAAE BRI HINE, A “ Pomies” #% )R sek
SESE o {E20 B S R e R RO R AR AL [RI AR AN 2 AL, ORT IR B RE IEAE s A4, i BoRiE « DU S AF sk A48T, &+
MRIBACE AR R e B AR, NAETHEN TSR NERE, b KRR RSt 7RS¥,

SERNRCE AT S BT vk I _ M55 SRR (2025 4212 D).

E\ Biﬁkgéiu ;j]

(X35 % PR EE At

HNE R 8%, SREGSEENZERA; BRREFEE, Tl RERERFFEEFHRAR, HERORIL
APl T mEA RIRRY, AHREEFRRBAIE THFRXM. BEEEHAITR. ZMFTX. “—ii—B8” FEFKRIE. R K
BRISEHE, HRE KIREH KM A RS, KREFEKAF —eE .

HA AL T EREVGAL 3, EES B AR P R AT 58 S A S R L, A SRR R A o [ B A 224 X
Z— HNESRANARGR. F2. 88, MIRN2EEL R ERX MG R R AR, ek, R2mik. WRissk kL. =
WL, WA, AL AT 2R T, HRE TSI 9 B, Wiz ss N B fR 79.00%.

BB, HON A R E R AR Tk, A EE A RS A OSRARA SRS 5. R
Pa Hol A EHARBHIRIT RATHT 2024 S HM A BIRBIR AR 1 B 2023 F0%, HNE QORISR 190 B CRIEHF, THD,

LR A 2023 HERCERE
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ELE B REIRGE R 134 Rl , BEVRDTTE 7 Rh. &JEATE 36 A AEERATE 89 Fh. AKAWTTE 2 By REWIN SR AR 56 A,
REJRAT = 3 Fh. &BA 77 20 Fh. AEEBH = 33 M. AN P2, HlE BRI RE A5 S E S — M08 72 E 14 5, JERT AL
WA 48 B, JEET-HOLIAE 87 Fi.

Rt b, HOR e AR R, R A E A A, MR AR G e AR EE B 52.29%; eI BT 2 H BRI Z
K, BARBEFERERZM . HRE TORER ., MmO, T8 BRIGH & S B A A A SR ER ™ S (P IO AR S 1
EBHEZ AT .

Tl R TH, H A R RO G K SRR TR R AR Rz — . HR & R st Tk iR i, HEshes:
P REAL R s FERR SR G TR, MR SR R RIS SR R IE IR, HIlE KR R REAE.
TEVEAL L VR I, PR, SO EEYR . ARG R ERAE ARG SEASS, iR AMX
RNE R AR AR RS PRI L R E RSB 2R B Sk (AR S P L R B S e (B AE R RV R LR . [RIR, Rk g AL Tl Al
PR A=Y TR CANIE < T Y E AN A 1 Sk s e

BRI, R ARIERIE SR, B AR TR KOG BRI, WA L R EE L PSRN AT K ) 1| ik
SRR TEE E AR, G AR Bl AL PR S D B IR KU R ) O IRV BRI, e R R B BB . Horh, R e
BRI A E HRSCA L BN I RSOt R —, BN IR EAREE R R EAREERKEE " RAKREE. 52
WA, PEITHL MESE. U L AR5 A O I Py 4 R . B 2024 4RI, HIRNE A ZURIERIXIL 507 4, Hh, SA gk
WEstlX 7 %Ko

X ISR 7 T, i 7 E RO R A i B B NBOA ARG AT, [ SR Ak IR G 5 KT AR == M R & ¢ —
W RS, XMHEHREAER. e, SUREER) T ERHEEER . 2010 45, PILRRESBEHE T OCTIRASLIE A
TER SRS T2 L) (ke (2010) 11 %), I 7 HIR A RTEE T KSR EAL, IFEE S EEE R, @i E K aelk
FEM . T BRI RIE IR AT KT RN A G ASAMEBURE T, 4T HRBRINER SR TFERIGHA
TR RS ATAERRERIR A HEE . 2012 4F 8 F, 4k RIGHARIIX . RERREEHIX . ERMWILHIX . WL e E, Eskiits
FRAERGGHIX —HA 2 MFTX, 22 M O PG X — AN E R GHTIX, 2 E 55 B i i v duth X = W L 5rg kil [H
FAEZ B ) PO EEREE P & AR RYEIX, 2017 AFRASRE BTG R A [ R HT X . 2015 £ 3 A,
E R KRBT HMCES BB a kA T (s 2 2 Bt Al 21 tedifs b 22 2 BB 5 5178)), 18 “—i—i”
(B B A A E E BRI A RS R R EUR P R IN TR R VG TR IR XA S He b . I AESR,
A IRE RS i 2R ARBIX S-S, WEMTIRIG. Bolmdb. Mgl E s zsmymm e, =75
P B it 7 AR 1 5 it e i e A e ), INARA AR, [R] 180 2 ANE K AKX @A RARKR, §5 “— 7 ILEXRA S
B RRELA K. FELR IR SR A T, SErp e, B4Rkl A S IP 4. LOHRIT T 4. M7 BHUR 4 109 &5 R (1 %
SHF, EAESHERY . RRWE. BRREE A HRERE.

X 15 22 % & Rk T
HiRB AT RERNE/D. 2022—2025 5, HiRBEFARREEK, S5 EHF .
B 1« 2022—2025 F=H R4 1 R & £ 28 bR

W H 2022 4 2023 48 2024 4 2025 4
GDP (1z78) 11121.37 11863.84 13002.9 13697.5
X AR SAE I (%) 4.4 6.4 5.8 5.8
A¥JGDP (Fi7E) 4.46 479 5.28 /
[i] 7 B AR PR (%) 10.14 5.95 32 -1.3
28 TALRInE (2o 3274.67 3389.56 3503.7 /
AR M BELRH (L) 3922.20 4329.70 4133.2 4237.6
BEH PSE (278 567.97 491.61 615.4 7117
WAL (%) 54.19 55.49 56.83 58.08
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JE RAIBIAT SR (Fioe) 2.33 2.50 2.66 2.82
=R LR 13.48:35.32:51.19 13.83:34.40:51.77 12.5:34.1:53.4 /
PORLRIE: 2022 —2023 EERARYE (CHN R EES 2024) BEFE, 2024 FEHARARYE (2024 4 HlE E RAF M-S RIBG AR I, 2025 FEHAFRIE (2025 E2BRHFIEITH

) HEE

2022—2024 4, NG XA SARFLEEC, B s K. B, 2022 48, ZAILPA e Em, A ast
HR A LB S 4.4%, 2023 FEABRAFIHEF LG IIE, 2024 4, HilA S XA s G ENMERES 5.8%, mT2E
K08 NAS A Ho, B—r I INME 1621.7 1470, FIHIEK 6.6%; 5 /=N 4436.4 1470, RIHIEK 7.6%: F=r"
WA 6944.8 127G, [FILLIGK 4.6%.

2025 4, HRE sedith XA = B4l 13697.5 1470, AT, [FHK 5.8%. 2075 E, E—r= b infE 1773.0 1276,
ALK 5.5%; 25 == hnfE 4558.2 127G, RILLIEK 6.7%; 2 == hn{E 7366.3 1276, FILLIEK 5.3%.

Pl iy

BEH 4 BT R BRI R 5638, 2022—2024 4, HlA PG Fiiil, =g Ff 2022 £/ 13.48:35.32:51.19
PHHE S 2024 F1Y 12.5:34.1:53 4.

A 3 E R AR S R DML R . 2022—2024 4, HR A R DL _E AV SEANE S5 22 A 6.0%. 7.6%F1 10.8%.
2024 AEFE DL L T3 i, Bk 5.1%, B LK 11.5%, HrpaeiEm i b H M L TVt E X 45.4%,
G EERGE, RIERUR DL E T IEI K 3.2 MES . SAFRNE, FEA &K EAERAAEIEEK 10.9%: SR N
27.4%, BRIV 12.6%, AF ARG R TR 1.6%; FAEWIEK 6.4%; HRBXREE, TRMOWHEK 4.6%, &
B AR 20.2%, A DL R I 26.1%: A T18E, SR HGEk . H RIS R K AR P A S e [R] L 43 7
K 8.8%- 12.3%F 7.6%; {EHNEFE AT A, H, Atk BF @S INE S K 27.9%. 5.4%. 10.9%F1 10.7%,
AOATIG AR ATl ™= B, 2024 5 H R SR B[R] LE I 10.6%, Tt & A S5 i & 43 50l [/ EE G K 7.5%
1 4.4%, K== R TR 12.5%, R EFGIGEK 21.2%; 304 F4R BB, 2648, S/ 20 nllK 1.3 4. 56.2%.
22.2%- 21.6%M 14.1%; 48 KBEEWK 7.7%% 22715 TR, A RKBHAER AR KR L 5 3 [F LE3E K 35.5%F0 4.9%.

HiRa s =G teies, MBS ATsIEF L. 2024 4, HR&E MRS VI E A g K 4.6%. Hord, (5 BAERARIE S
HRRSNE Sl G A ABOl . FETAR 55 MR, E1E AR YOL s R S K 10.6%. 9.3%. 8.8%F11 8.6%. Hl& LI
It NSO B B FE, IR T8RS m R Faoe. ZRILAGKIOT S — R E WA a4 s X, R “—a— 7 8101
Wit HR ORI AR FE AL 22 48 2 3R 38 S B AR IR . 2024 4, HIREERIRE 4.51 IR, S0 E Pkl ss &k
A 3452 f270, RILEAHIEK 16.2%F1 25.8%. 2024 SFEABBEE. A, M FEEHFLEK 11.9%. 8.0%F1 10.7%. [,
HIREE DHERIARYIR . SRR BRI BHEMRE. 728 LR A SIS, NEE =ik —D R 4T R 5t

BB

HIRB G PR AR S B e, AR BT M ERRRE M . S KR PR A L F L A . 2022—2024 4,
R T R R R . 2024 4R, HONAEEE BT R LU O 3.2%, Fodh T BBIREOR . URE, SRk
B o LI 35.2%, Sl VIR FRILLIGK 13.3%, B IIRAR SO AF= R EE ROV 5 F EUE 17.6%, S4BT 22.0%[ 5
MR R AL TR 7.8%, By TF AR BRI TR 7.7%. 57 WE, H—/ R FRHEG I 56.8%, 55 /W g R K
18.5%, HA TR FILIEK 18.3%, =R FLL T 18.3%. BIAE, KH . filiglk. BRI oK AE R R
Ml A5 ATAR A ) AT TSR, = L R it 80 it 25 A3 A3t 8 ARSI LA BT T 3 o

ek garidinn|

HPRMESH N A S UK IS8 K3 ). 2022—2024 4F, HIRE LS 2R TELPFREINK, [FILLIEIEIY519-2.8%.
10.4%F0 4.1%, 2022 F, WA MEERAZ AL PAERESM LW, MEREEE IR 2023 FLK, ol ot R 6050
WA, 2024 4, WAL, BT ED 35738 140, ALK 3.4%; BIKIRA 559.4 1270, FILIEK 8.7%. FEAA %2
P A R AR BT, A PR DAL BT R SRR A 2 IR N R T 2 R TR 2 S A B4 B K 19.9%.
12.5%- 10.5%H1 5.7%, AT Hiah PR 3y 2 dh B HAUE K 2.3 AN E 59 s IRZEZE SV 2K . SR Bk R T A0 7 A LR FE 2.9%-
9.2%F1 11.3%, &t N4z R BB 2 i FEAUHEE 1.2 ME 2 .

2022—2024 4, HREERALI A SRR GEER A, 8B PE B KPR T2 E T (2024 44 F & R AT SRS
ANH 413 JiTe). BEERSHERIA 2SR R0, A JE RN SCRCINFFEEHE K, 2024 FH TR A AR R AT SRSy 1.41
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Jigt, LK 7.4%. JEFRSCHITE, 2024 S HTNE B R AAEEHERSCH N 1.98 56, FHEK 43%; Hid, BEER AL
AEVETH RSO 2.80 Ji TG, [AILLIGEK 3.6%; RATER A EEHE % SCH 1.31 75, FEEK 4.2%, KA ERAT IR
N B P R PR S

R B XA G AR /N 2022—2024 4F, HRA AT AN K . 2024 SEHINE/NA S DSE 6154
1276, [FHIEK 252%, WWME4EE 1 7. Hd, #5000 488.2 1478, FIELIEK 32.7%, #@E4AEE 1462, HI0 12721258, [
HEIE K 2.8%.

Rig{EAIIE

HREBESZZH. SMYAFFRA SRR, LHATSENTENETRE, XHEl. . BHalHm
Z IR B R BF E m SR 553017 i SRl STRAN TR .«

R rp A RARAT HAR B AT KA CHR A SRz TR (2025)), #iE 2024 8, HRE ST LY ASE R 17
K, HAWWEIARIT 2 K, DMLRF SR 85 K, MEAT 3K, BIEAF 1R, BiBRMNIM 24 %, Hih2 % HiiE&
RALAEDL N BT 4268 4>, MO AR 6.75 Ti N fRIEHREES B ST R S N RS R EAT (2024 4F 12 H K HIRZEAT
WIEANRERY), BE 2024 4K, HREAWHE | ZIENEHRAF, 23 FiEHNAF, 84 FAEHFE M, WHHAR 1K, Wy AF
35, MBI 2 Ko AR XAUES 7 STV BT SLHIE SR AE 58 25596.52 1270, [FILLIEHN 30.36%. 4 (2024 4 H i EH R
LFH SRR AR, HE 2024 K, HitBHAE 4 K AR LTAR, 1 FHBLTAR; AR LTAR LKA 68231 12
&, BTTMH 2926.9 1270, ETHEREL T 1.1%.

FOEHOH, B4R (2024 FEHRE ERAFMESEBAET AR A (HRE 2024 SELFITH L 2025 FRE), BE
2024 FJE, HNE L SRV A AR R 28720.8 1476, R EFERIEK 8.2%, oI A7 3R 8075 WiA7 38 K A A A
B, FEEEK 102%. FE¥E, BRSSPSR E 28995.7 1270, B EFEREK 5.5%, M 2023 £ Ff% 2.8 N
Iy e

N ERARAT H A o0 AT R B E BERBUIR &5 SR & 5 5 1), 51 S SRS SREE M, IR il . Femtiisoiti . BHEA1H
SRR 455 E R HF B AR 55 R 1 S il S 3 SRR Rl it g 1% Sl R B T, 51 S &L S4B <. K
FL HTRE IR U A B T, IR GEERIBO B, Bh 0 I R X s St , T R AR SR &5 R 3R L WiT S, HEshvE
SRR BIH B AR SUE B OERR, SR “THT” SIS BN E . #E 2024 4K, HN A B RE SUR TR AR 9718 14T, [FILL
BEK 6.2%; I DTRAREN 2822 1270, ALK 17.2%. SCRERE /ML T, HlESE T RESTF SRS 15 %
A, TR EIRTHTE), 15 2024 AR RN ISRARE 1.19 LT, FIHIEK 5.1%. SRR, Hil& )
SE G ANSCRE 2 FHR MG 22 S AR SRR £ RN AT TR, SCiE SRR EE 2 FHRMORTE TR SRR £ FHiR
MORTEIRTHMTENSE, M 2024 EE, RIOEEHRAH 3102 1278, FIEEK 11.35%, CiELEPUESILR K.

|4 EZ T3
HiRERRRBER BRER, RBNRRI, EHTHAWNERENRBRAHEERRIIARR S, L5 FTEIIRBK,
HMBENTESBRARE “—i—BR” EENEES, EEF —EREVEBNFAN, REIESMBkEE.

FHHRE, WEHFE 2026 EBUF LIERS Y, 2026 FEH A X A= BB TR K 5.5%E A, BE R REEK 4.5%4%
F, FRECL L DAV INE K 8% A, e M EE LI 4% L4, ANEEE O SERHK 10%0L L, —BA LTGRO TE
HA2K 5.5% k.

TRIWIRE, HiRE (2026 FBUFTAERE) Sl “+hi” MK EEEMESN: SRERRKFIRRT, 28X
A B EHFE R 5% b, AR ST RN 5%, BUHTR R CAOL S B Ak SR A s RS G R W
$ETt, HESNRHLEIHTA L QR R G, PRI B OB AR ), IR BERHEOR A, WBURHEG ! AR, et it ks
WIRNFLIEK 9.5%; BB RIETT, LI RELTARISCERESIER, QL&A T EATE T35, =7+
BUMFRELRLRE, FEMA et WAESN s JTCEARREL YT RARTT, IREERI R BRSNS R i il e e,
S8 H A A8 A 5 1) P A JR v (S E M s A SCIIRE AR T, SERESCIAHRE B N KRR, BB RS R S
Py NRASE S RARTE, HEShE 2 Bt RIR T WS T IRAE. WERALI T SIRONEL K 5%0L E; Gt
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China Lianhe Credit Rating Co.,Ltd.

FREEBKT B R ERTE, s A REVEITEVE e SR L, SRR eV IE L K TE L RV AR R BE, BN REIE R 1R RE YRR A 1
AT NGE; ARG EREM BRI, R R R E A, R eThRARE, PR AR E RSt RE, i
e DRI ] L) A B e 4

M. BT aIEKF

HRESHHEAREE, HRIUTZARHHRS S RRNER, NBUFHEGS X ERH T R,

AR, HON B R INGREUR B BB, (@A T BRSNS BUT AR, $ReBos IRos KT, EBUNE B ATE. £
PREATE . VRALSCETTI, W BT B R BORFAE £ 55 5 B0 457 THI AT R K

BFE R ATETIH, 2024 48, HlEANRBUSIMA T ESNATFHRATBOREESCERBCR SR 71 48, NSRBI E R,
M B A RSO HIFBORMA S« BORMREH R AT A AR BOR e 3, MEANBOREH LA, I8 H R B BUF TP P
RATEUHRAR B 242 2% [INY) 298 2% I, HREBUR 7P T 2 BLBURE B A TF T 421 1F, 7345 401 11 G BAEL e 6 1),
CERG NI ARG PEL 25 . INBREUNE S E BT, FREESEE BB E SON R AT EORTEYESCIE R, H RTELT A RN BUR R
398 1, ATEORTENESCAF 825 15 ISR A TFEUR S S8 HL, eI SIS A BURFI 1 Wk R AT AT RS A A A, B Al SR X
F 6 1, WERCAAT I P RA TG WRAER. BUFER AT GBI, 2024 FEBUR T R RATE R 1300 iR%, M
W 1558 77; “HINELSS” S A0S KATE R 1800 Ro&s RAT (BUN AR 24 W1, W7 ARFEGAEEBURT 7 Wk 5 A,
FIEEH A 198 #F, SCTHRIA 117 RTTF . 2024 G440 14 DHIMEBUR . M IXE 25 PR 86 B XBURBUS IR 55 KT #18
SEBUSS NITRIX

PERSE I, JEAEOR, H A R AR L AR A6 BT TN RORRF SRIUA  DXRA A IR AP B, SRR 2 P T R
PR BATAN AT S, SRR H R BOK B R ELG] 98.2%, TSI HIK UELE 9 4RI, 2024 48, HNER A
“SObT TRBURER, SRR LR ATATEIE 53 4N SemE LA LR AR 1370.6 JIET, B BONIE F KRR
AR RRB R 13 AN E 2, MK E W RK IR L] 98.6%, 15 4eWi it BB E SR IUE (13, BT 4Rl il 34
R M FEUEIS. PRPFNIE S P AR R R R 50535 P B D ) G R T o A S X 2 7 B RE R 52 U K
EHFE-

PALBCE DT, HARAIRATERE “ U0 E R SR TSR A “ 51K 513851k 1730, 2024 &, HRE2 “EHE%.
TERER” BN 33 IR, HRE R AR H BB 2248 1470, MK 56%, IS BIREL S 1.15 Ho. FIR B4 7969.9 1
TG APAPBEK 13.1%A 33.7%. (EPUEMIX AR E T ER YR, hE CHRAIE RS, MEE RS T 6 EX
b2k, 21 A TIENUAL 46 J1/7 AR HIRBILE Tk Al 535 57, BB E 1k 30.8 Jip, Hehl 8.4 F5 1
VR SESCRF R QR A& L R RSB BOR 144.8 1270; TUH RIFHEFHEK 11.9%. 2024 4, HHrH HASHE LR L. HR
el oMb FE A S AR 20 UG 17.19%A0 4.2%, 14 8 B A NI 55 e [ BT 22 X0 dlle” “Rheiedill” o 2024 1
A E R 3 K EERIGEIES], HiITE 4 KRS EHNL, FIZEIK 97.6%; HEIZERIE 6 4, Pk 05l 139
5 B EBRACFIRIT 3 %5, BrsAh Al 66 K, SEBRFIFIANGE 8619 Ji%Tt. MM KOKEESE R AFMRS T G H A BE A 445
%, BT XA CIR RN LA E R SR T AUR TG H -

H A BURG W BUE B AW 76 % - AETSEE BT, HRaHE TR T CHAE N RBURF T 2E— 25 TR T8 21 11 B2 5
Mt L) CORT it PIRUF RS SERTT ) 300, M FENRITUR ST AT IE, SR P gn e 2 TSR
ITRGUCE B, §RFRE SRR, JFm xR g, R B P RaialT; AWM BB e m, HiRasEmik 7
CH R N IRBUR O T HEJE W BUSE e 40 5 A AOIE AN 88301, W BBt IS0 B A0 REAT 1T, BRI ST L TS L
i, TS e B, IR RS A G5 B G R A I, EOREBAIMBUEE, JREE(E B AT

WU 155 B, HOR 8 BUF INPRIE AR A BUG G155 B BN, A7 1 “f5 . L & 387 MG — M3t 5 BUR 61 55 8 2L,
FEIRER T CORTINSRBUGTE G5 B BRI SR CHIN & BUR PGS KSR SUE B TS) A1 Tt D EBUR 28 il 54T
RIEEND) IR IR, MBRAEER] . RATEER . BRI S L ™ 5T AEIB 7055 75 T A TN SR BUR 51 45 0 B . RIS, SAfin s 35
FOFEEL BB T (b7 BUR & I 55 B S B A U A 1RSI0 H 37 5. ()5 BURF & 625 i B 1R AR 4R 51 CHR B BUR &
W5 H B ST BAMERY A (OGN U 35 BURF & IS AL AR T AL B ) S AR, R AT AR
B GUCEHEL AT AT AEE , MBI EORRE TR B St IV M. 2024 4 1, (2024 SR E BUR
AR ) S 1) 58 S B VAR I 7 652 95 KU “ 14107 7 %8 2024 4 3 H, CHR A N RIBUR G T4 48 BUR 7 55 55 B L A )

3
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R HME NREBUNE IR “f. B 8. 87 A% — B RTSE BN, DISEInsRBU 55 K g, FERsaARERS
MR KLZ . CHE AN RBUFKT 2023 E8 ZEUR T FZM 2024 4F F4FE AR MBI AT E LIRS ) $2H, %8 <%
SR EL, PR KSR BRI, RN U S A A o A BB D, RS GRS B, T e XU X R
FEBUR 55 BR AT B e RS DX s 1) AU e 7 %, S SEBURF BRI AN B 54T S S2 b7 52 55 UL AL AR 2 A ML . LS8 140
{CTE R B 4 INGE S 2 Rl Bt A A R . ARHE (2025 AEHIE NRBUF TAEIRE ), 2024 - H R4 & D2 m XL
BH 10 K, BhEFEEME 94 . FFE35.9%. (5T 2024 48 IV BURERIZEM 2025 4F bR 44 T BT AT B0 IR 45 )
PR, CRHRE 9 M EERATRMERS “EET, WIRE AR HARE, ST IR & N
148.5 1276, BRI 111.6 27T,

. MBRD

T B

2022—2024 £F, HIREHREB LEABBARBIREE K, P REUF B REBONZRIER, T RIRSFHE KB
BT RE B RRE

HarhEsirh gk, &, W B, 8/2 5 T8k, hTFEFSEAT “—RBUF— A", MR, o E B sty H g
BUAH . (FREVEY R4 7 rp Je iy MBS Va L, 18 R DA 45 2 B0 S S B R A BURF A, B 8 BURFAZ B R0
e, maEE, HAEVBME., &, BB, EmEsi. REWE. M SE%S M, hESBE T B9
— TS, T BURAT B A, BT B T S (R R .

F R SHFEBARI S

S S BN R 43 DA 1994 S 5247 19 2 A il I I FRAAR IR AREE , I 2002 45, 2009 £EF1 2015 H=5HIXT AT SRl 11
By BB IR RI 03047 TR . H AT, TSR NFTERL T Je 5T 1% 60%: 40% I ELor 2, E T e i A
e 5774 50%:  50%I0 L4 =

HRE 5 TR RIS

HARA T 12 AT 2 AE\EM. 17 AAEX. SABgN. 57T MERTAEGRE. HRE1ENELBUF, X N5
WA R B T RE ST, MERTH R E S SRR S 5T, 58 OFHEBBON: JEBIIRAE; @B Y S5TTEIE
BN BEERL (520 A 50.00%H, &9 5T EA% 3:7 7050 M FTERIAIA AT AR G720 BUH 40.00%H, 49 4% 51 B4%
5:5 LBy B R AR (B 5 R 5:5 B0 =), @H AR A HE % EH 2N .

BB XAFER

HiBTEER K BER P EAEENBUE AT, B H R4 LBOR IR, WS R, E S8 5% AT
B, SCRPHIRA Sk . 2022—2024 4, HIRE — M AIEFUE N A _EZANIRN 5 128 3193.45 1270 3418.81 12761 3453.60
{276, AN IR RS K

75 WA B S 1R

2022—2024 £, HIFE —BAFLTHEBAETHRFREEK, PRGBS ERERZEAER, MHBUANRSCEERBEE; B
RS W 2 AL BB TG FR N NI B 2 i B R, RORBN PN ReZAE— B W3l

HRA MBS FREE K, 2022—2024 FH A WBUIN S IBRFE K, FHEAHK 7.11%. Hph—BAJETERA
Bt A 74.59%. 78.54%F1 74.14%, X H & M BN ARG & M B T EE A REEER .

B 2 + 2022 —2024 FH A M BRI BE L CHRAZ: 128D

— A LT N St 5015.72 5710.53 5719.22

BUR M FE RN STt 1675.41 1490.85 1887.18
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EH BARZE RN ST 33.03 69.79 107.63

WA BB ST 6724.16 7271.17 7714.03

ORI : 2022—2024 4 H 744 W EUS PSR EE

(1) —RAFTEWIF I

2022—2024 M, HNA —BRAHLTERALSITHEIIEK, FHEGHEKEN 6.78%. HilE —RALTE RN L1t g
BN 5 st R, A — KRR

KR 3« HlE —ea KPR BT SO CRAL: 278D

o H 2022 4¢ 2023 4 2024 4
BloB 582.79 698.65 682.86
e HREBL 207.64 32247 306.18
VTR 84.74 82.40 84.58
ST A A B 48.76 50.93 4851
NS 23.64 24.84 24.94
E|Zi L 9N 324.86 304.94 369.03
Hrpr: LW 78.16 78.87 75.90
(I E A ZEL G (T ON 52.61 48.65 46.36
SN ION 3241 38.87 51.49
EARE (B AR 113.94 100.51 159.83
—RAFBEBNE 907.65 1003.58 1051.89
it 2 TN 3193.45 3418.81 3453.60
o RGP 133.03 133.03 133.03
AL SN 2759.59 3002.47 2971.36
IR AN 300.83 283.31 349.21
HITBUR B EAN 350.66 648.59 349.60
S TON 281.95 345.92 448.05
AT 87.86 91.34 189.34
B A PR E A A 5 193.95 184.80 197.08
i IT 5 & EFELER 0.20 0.20 0.20
DX 3 (B e AL RN 0.00 0.28 27.58
—RAFTERAN BT 5015.72 5710.53 5719.22

2022—2024 4, HINE RS LHAMINZEIG R, 5 A LR BT B FE 60.00%/5 47 RS RIH i & 18
KA RRIEPPTAL IS EAL, FRAT 0 _EZAh BN IR EF — .

2022—2024 F, HINE —RALTUERNE TR EE K, RN F R BSG . B, HR BN B —#k
AFETEWN AT LLE 5508 64.21%- 69.62%FH 64.92%, — M AFLFEWA &M T . 2022—2024 4, HRE BN 750 &
—IRA TR A THI 35.79%- 30.38%F1 35.08%, AEFIMCAH, RIS BN AT BER PSRN KB ZR (87D
B RO 5

20222024 4, HRAE MG BABE) TR, AT S B E 2 A T .

2022—2024 7F, HlE AT E L HATHZFEK; Y, HHEWBES RSN 21.32%. 22.19%F1 21.98%, HltE
WAL E A RE 155, HRER] B et fiSE AT . HERE AT RS MEE TEXHSEREG, BRE —BAILm
FSCH B BSOS S

ERTRRE | 9
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China Lianhe Credit Rating Co.,Ltd.

B 4« HRAE ARSI BT RE L CRAL: 27T

i B 2022 & 2023 £

FEH
. 397.34
oA 699.58
Hh o CREEAI AL 641.23
EERAENIESE 402.29
RAMKSSS 751.51
TR i 221.04
WL X 199.17
)3 DR 143.71
—RAFBEH AT 4257.16
b s 27.12
& EARZH 217.82
A E T 162.62
i DY Bt e R 0.20
B e 4.89
—RAFBEH B 4669.80
GRS TS 345.92
b B M 345.92

PORLRIE: 2022—2024 4 H i 48 B PR &

2022—2024 4, HilE - BALTFE LA — B A LIRS #E . SRR A A {8 R 9 I K 2 A 5l
50.28%- 50.17%H1 48.54%, WA HsrEEiaT . HRE — A LT S 0 R MoK 3558 K 0 E SR K, B oSS I E 15

B RARRR, AR P RIEST T T I

RARE, HRA A RN BLRREEIG G, el 1 A e H i A SC R T B R HIR A — IR A LT N SRR kY
K —BAILTUR S LRA S A, RIEAIE RA D E UK.
(2) BURHESERC BN
BURFPEEFE S RN ST A B T BN (W B LA R 23, 2022 —2024 AERUBEIRENIG K, IR AIEK 6.13%.
B 5 o Hlt B BUFIERE SRS TH MRS SL (BAr: 4270
m H 2022 ¢ 2023 & 2024 £
B ON
s 214.56 175.89 167.76
BEREAT SN 93.56 106.92 6.07
LU0 VAT ERTTION 25.96 4772 116.30
BUREE S &3 370.95 371.81 327.11
T BUR LRI 115213 975.24 1135.53
BUR PRI S HAZUIN 9.92 12.92 215.10
FESR 133.88 95.55 140.78
WA 4 8.54 3533 67.84
BORFEE SN 3t 1675.41 1490.85 1887.18
BRRUE: 2022—2024 N A B AT IRER
ERITRIRE [ 10

2024 £

385.02

715.57

724.52

443.28

762.61

227.59

193.84

181.30

4521.82

26.29

500.81

176.18

0.20

35.30

5262.47

448.05

448.05

382.38

723.88

796.92

419.10

806.88

276.88

234.27

179.49

4784.67

26.39

233.47

197.63

0.00

49.55

5292.22

427.00

427.00

o NEN

0
4

~
Q
-

Y 4
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China Lianhe Credit Rating Co.,Ltd.

2022—2024 4, HIRBBUFHERESWNE T80 N FH, EA LA A LEON 233 o BOR M S N A T 1
57.84%. 47.31%H0 51.29%, BURPEIEGRNXS 2t H LR ONAR AR B2 30 T R BT b kN 52 L fifi o T AR s i
FETIAE S KBRS L B R M, A LA ABCEERNFS TR 845, LSO BER IR R, KRk
NHUBEAZLE—E AT ME . M, LI 55 % BT H & N IR A8 K, 2024 EFEHLIEK 143.71%, FERELTGFHDH
24 K T

2022—2024 £, HRA TGN ES T, ZBURFTERE GBI EZA R .
K% 6 « HNABUTERE &SR BT RIE L CRAL: 1270)

o H 2022 £ 2023 4 2024 £
BUFEREES AT 1463.64 1003.44 1089.22
M7 BORF & BR84S 91.95 318.51 538.82
R 0.00 0.00 0.00
W R 24.28 27.30 45.73
BUR R &S Bt 1675.41 1490.85 1887.18
FRL LS RIS NSO 95.55 141.60 205.26
ORISR : 2022—2024 - H i 44 M BUS e SR &

2022—2024 4, HNEEPER S S B TH USRS, SO EZONIR 2 A XS5 S0 L SR S A AR B R
Leos N U R N 2 HE (K S A2 IS i S 32 ZEOBURFIAC B 23 B T S SO N 2 PR S R AR R RS ) I 6 2 ) S
S5, 2 Ak DX 55 SO U T AR v T E A A RSN B X KOS TR S . BB BRI SR AS L

FEERR, 2024 FHINEBUNIEIE & F A4 THES 205.26 1470, BUNPERES TR FAT6E 7758, TS5 e .

SRR, HRE EA B AR I 5 BT H e TN T BRI 55 N A BUR B N B T R
U8, BURPESE SO BTHMENIE G, AR L J2 % U708 2 0 H S5 B A B 175 00 P RE XS 2k g SN 7 A — RE B
(3) EERALEWERCHERL

I % AR EUNSTH RE BN R —ERN A . 2022—2024 4F, HiNg EA &AL E TINS5 559 33.03 12
JG~ 69.79 /ZILAN 107.63 1470, ARG, HlNEEARALEWNRFEEK, HEHIEE ).

R H RGBT (36F 2025 4E4 8 TR BT B R 2026 F448 K4 B BITUE B2 4R %), 2025 4, HilE — KA
FEFEWN 1112.4 1278, IR 5.7%. Hd, BN 705.4 1276, AEEK 3.3%. HiliE B BUFHEEREESURN 366 1278, [
e K 11.9%. HitEeaEERALEWRN 373 1275, R TR 59.4%.

(4) AkB#E

HHEEREMBUT (5T 2025 F4EWMETIESATEN 2026 F48 LA HTBFHEE RS, it 2026 FHHE—
A FETHE NN 1154.1 1276, R ORIEK 5.5%; BUFPEREE TR 4222 1270, BEEBEAREE HEIAT 71 1478, #HafR
56 2 4 FEL RN T 1757 427

Ay

7~ mEI1E

HRBBUR REMEFEE K, P EHEAZEERIR, TEFBUFESS S R BUF LG5 3 S = B8R Tl A B
THBUR= L b X Rt Bl REE MR RE TRETR, KRR —EKBBEEZR. [, FREHRE BALTERA S TR
W, FHRPSERE IR BB, BARGS RE A,

2022 —2024 1E K, Hili & BUR R S R S K, AR B A 1K 16.87%. Hedr, — 5 5515 Eb 20 31 39.65%438.60% 411 34.70%,
L I3 45 AR

EIER 7+ 2022 —2024 SER HINE BUR % REERE RO 12470)
il 2022 4EJ 2023 4ER 2024 4EJE

B 55 R 6086.9 7107.0 8313.3
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China Lianhe Credit Rating Co.,Ltd.

Hep: — % 2413.5 27432 2885.1
L[4 3673.4 4363.9 5428.2
ORISR : 2022—2024 A H A W EUS B R R

WEBBUF ARG, B2 2024 £, HFEE ARG EFBUFGS 258 2264.1 {ZITHT 6049.2 27T, 455 4B
45 1 27.23%1 72.77%. HRE BUF % B EE RN B9,

IWH S RE, S BUREG S B8 3% 4 B S R A 3SR A . TR P b Bl X SRRV e . AR 22 | TR S840, it
HARAIE T Mo &Rt e R B B & TR E, #a) T RAEMGEASFWER, FNER T —E MRS EEER, mEdsgEtion
VENEERIE, AIE—E R L ARBRAR S 57 55 IR

MBS IR A AT E G, B2 2024 FE, HREBUFGIS T 2025 2 2027 F 2 A B I 551 438.9 1476 612.3
{CTCH 582.4 12.7C, HEFEEATE I HTT .

2022—2024 SFAR, UL E (0 H R 177 BUN 5155 IRBUZFE K. BE 2024 S0, HIN & T BUR 655 BRATA 9373.3 12
7G, [FARBUR G 55 R AN 8313.3 1276, AKHhH: 28] 7] .

KK 8 ¢ 2022—2024 FERHIMABUR S RAUF R (AL 120D
TH 2022 4FJR 2023 4FJR 2024 4FJE
BUR 3 45 A 6390.8 7258.3 9373.3

Ho: — MRS RA 2569.3 2838.2 3009.2

& U5 55 BR AT 3821.5 4420.1 6364.1
PORLRIE: 2022—2024 4 H 144 WHEUS v SR E

REARIL S 4

FHBERAANBF RS TEHTEL, TR ETEEMSAL, ERRFREFHRALIER: s, WREHRE x
BLRI BB B SELLSEI, DR BRI R &R, TETIRSRBNKTHEARER, FHEBRASLIETUEE.
BAE, AHGIEAREEIE KRR

AR

2026 FEHIT BB LGS (WD (LURFRR A6 O AT 3.6699 1470, KATHIBR 30 4F. AN B 7710, A<
FUREEAEAT R — U B IR EEIE AR G . AWIBTS B0 H L 3 e i R DL LR R

K 9 « AIIFIIB & EOLER

a8 30

EEME SR LG RFEERINA 2000.00
R G P BLALTRIVE A A 2235 7 b el Sl it e H 2000.00 30
R JRIH BB BT A B A 8D ik IiH 8000.00 30
SRl SR T U X i e /K P AR 11000.00 30
e R &5 RN K IRT SuE TR 1100.00 30
T FEVREL B A T LI H 2599.00 30
FR HRA BRI X R KGR R ia B S BACAR L K AR 10000.00 30

it 36699.00

VORISR Hl A W T

A ERETUH R A BT E S R 20

RIGRIURAT LA 3.6699 1270, NG GSF, HUBAHT 2024 45K HIN B BUR 6 55 RET 0.04%, X HH& BUM 5 5 S
MR

ERTRRE | 12

\ 2 S3)9)

‘u
o



KEEEUERHBRAE

China Lianhe Credit Rating Co.,Ltd.

AHAETUEITEE H S 47

WRIEWATL (2017) 89 53¢, IUH W ad 5 kBt B KPR 7 BUR & TG0 NI , B 24 G657 A RS e E (1 S WY BUR
PEFE SN BRSO B iRt Hﬂ”%mq&)\ﬁ*é e 58 2 B i T IR AT S . A AL i Bt & R A
W H R B SO L (A PURON L FEHAEIRON . BN L F AR BRGNS, T E B AR L

KR 10 « AHAF IS0 H 1

TH S WEMEATE | AWGEER | 5B BoEkE
I H B X3 i H 45K (F78) T fss = S0 i T H A B
(Fi75) (/i75) i S GicD)
EE

& EE ) h F LA BRI H 22057.29 7000.00 2000.00 1.22
R T R EACIPE PERR 25t 7 b el B e e e H 39369.27 30240.00 2000.00 3.44
R JRIH EAORBEMEAL BT B A E) @ik iH 35952.87 28548.00 8000.00 121
P SR TR XS e /K P LA 30281.39 11000.00 11000.00 1.29
PR R &S SR ORI SuE TR 1838.16 1100.00 1100.00 1.29
P FETR B AR T AT H 12882.18 9599.00 2599.00 1.43
BAR T HNAE BT P X R KGR A B AR L ik TR 65514.75 41700.00 10000.00 1.68

A 207895.91 129187.00 36699.00
iiw)H%”h W H I E G R R AR A
Bl H U8 - H,ﬁmww

AT S T A FFERIH . TUH BB A1 20.79 4470, RIEH R AW BUTIRMRGOR, TS50 H AR R X i A2
A R B T 1.21~3.44 {5 2 18] IUH PRI S T 787 o B TR R AR, (EOR R 7 RUE U SEBLS O -

5 BB A G TN N ORI G P AT B, SRR OIS P B e B AR s e, SR Wic s BT i oA o B 5
ARG, ATER IG5 IRAIN AAT R A E5E, Frt BN SRV T URE . BAKE, AHIGITEIIA R ) S A

TFRLEIR

FETXH R AUt WG BURNG BT RIS 51 55 SR 00 S AT IE RE 1 ISR & VP4l BRE BHETRE 2026 4 H AL
R T (UHD MEMSEHN AAA.

ERERIRE | 13
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China Lianhe Credit Rating Co.,Ltd.

W 1 ERSEREREX

B PG T BUR R 0705 S R N =5 W), #7585 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RS HEATRON, RRERASEEINT AEL: AA RE B HTH “+7 BT RS EATRON, RoRE SRS T EACT A
e/

FAE SRR SR T PRI GE LM 1 S IO HE 15 St RIS 7 PR B MR B D &, (EAHE
W i 15 FH A P 0 R 2 (AT R

BARERRENG LT,

ER%% CP.8

AAA BAERISFHIRE IR, FEARR ARG BRI, L KRR
AA EAERIFIRE IR IR, AMATFIAZREM AR, LA KSR
A BEEIS R IR, B o AT AT IR, 2 XS
BBB BEEMSRE— B, ARG ERECR, HL K

BB BEEMSRENIARSS, ZARAT BRI, H2 K=

B TR 55 (K BE TR R T R AP IR R 5T, 49 AR AR
ccce 155 I RE IR EE A T R RO DF 38, 20 KU

cc FER ™ B AN ATIRAG ORI BN, AR RECRAE AR IS 55

¢ ANREEHE 55
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
SR AEAIETIUE FIVE S RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o

HN B BT RA%L I & BEAE BRER VTS BURNT 500 ZR R SR ARG BERE . RGBT R 12 A o)
B R EORMZRARVE R B[R 20 € AR A 0P 2 A ROYI 9 58 BUR BR P4 A

HM A LTOIRDL ARG O QR AR B RAR A, B AR AT REXS A I T4 FH S 2™ A R RE i 1 2
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