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A RYCNUE; BNV STT I, AT AT 6 % EAT « KBOE KB T, (H52 270 & 2% 3 N RERIm, 2]
EFFZ M S IO SE R JE 3T, YO LR ST B, 2023 47 J5 RO SR — RINORIR 5 AN S5 N B2 T A 2K R AT I, i
ANFFBEED, W R R S B S PR IT RS, WA BT, (BN TTIR AR 58 558 b 55 IR S P AIG; 2
S5 N BB RIFE, BT W S N S b Jm 18, WSO o R [R] sl s oAl 55 £ EAERT FOk 55 LSS ARl E S
AR IR 555, BN ) ST RRAR O 52/ o

K 3« AR EALHY

20254£1—9 5
&8/ (275 | HE (%) | &8 (Lm) | A (%) |88 (2o | SH (%) &/ (Zge) | HHE (%)

EA 20k % 5.46 4431 4.82 29.54 5.63 27.92 537 24.77
(EliN2 2 2.85 23.11 2.66 16.33 2.59 12.81 2.13 9.82

WEARR BT 53 55 0.54 4.40 547 33.56 8.35 4137 12.05 55.54
PR BRATILSS 1.19 9.69 0.82 5.03 1.06 5.25 0.66 3.03
L% 2.16 17.55 248 15.20 2.50 12.42 1.45 6.68

HoAtholk 5% 0.13 0.94 0.05 0.34 0.05 0.23 0.03 0.16
B 12.33 100.00 16.30 100.00 20.17 100.00 21.70 100.00

VORLRGU: 62 B (5 ML 24 G R o $R LR T

2025 1—9 H, A SEBUENRN R LEIEK 54.91%, Hrb &= B SO F BN B 27.95%, 2 RFZKPTT, i
Je/ B ARG T AR PR, U B T B . B SRR | L SRR LR & I R TG 2 S BUR T 56 5+ I R2
ATNEF BN, TR SN F TR 4.18%; 2223 TIRE TN RIFRIL, SRS RS R KT, IEHRE L)
USR] LK 67.82%: B 52 i TG R AR e ) 145 55 0 Je A mAE 55 RAAR 2R3 T A Holl 5 O A EL 3 K 16.37%
AFHEFFE R 53 Z SN L RIESE K 93.02%, WO\ G EERILLSR T 10.97 AN B 73 RE 55.54%, A58 A RN STk BE A e L.
SR BUCKE, AFGERIEBLS.

Al & ZE S

(1) EHZ L%

ATEBRZENS URB LTSN, T RENEE —SOERRH. 20022024 5, AFHESSLEETRIHRE
BRI, EFURSIE. R TROEM, WERNR KL &SRS,

NFIERA NS5 B A SEUE . A4 SRl AN A 5 B LA MV 55 44 ik o

WHZ LM AT FEBIRNKIREZ —, AFSLN S RE “PIER AFO, fRET4EE” IR, AWiin kL TR,
TR R J1; B2 2024 K, A7 FEH WM 83 K, AT IHMILBEEEE 24 M EEETHX, P REHNK
f 32 KoK, B —g X,
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AN 55 5 Z ARSI AT 16 AN AE 5 TR EE I G, N2 AR SRAT A 64 R DR IR, 2 BIRZE A RIR TS, A AliEdR
SNSRI &K T-SEBR G VA SRl 5 9 R BN AR RN e Fa. 2022—2024 4F, AFHREHZLSIN
SR AT Eh .

AR IS S S AR A DML S U TR B R . 2022—2024 4F, 20 QEE SE32 (RTE S it R B 22 e 0k 4 oM 23845 B
SRS A5 (S TR D B I 254, AR S SIEJ3 58 5 BB AT $ T 0 2024 4, A AR ER S S2 % FUEFR 1022 5 MR LI K 19.71%,
Forh S J R 2 Gy IR L3 K 15.79%, it (IR ARFESESEAE 5 A A LUK 28.83%, BEARTTIAMAA Bkt 29, A+
AT SESEAUE I K P35 4 42 3 B FH 2 0.2332%0-

KIZR 4« O ARBESE TSR L S5 1 L3R

2022 48 2023 £ 2024 £
JH Z 5B TEEH | O ZBE | wEeE | Z5® T
(Fife.oe) (%) (Fife.oe) (%) (FifZ.oe) (%)
JBe 2L e 1.46 0.30 1.45 0.30 1.68 0.29
fitds (B 1.00 0.11 1.37 0.14 1.70 0.15
REIEHZHBAH 2.46 0.18 2.83 0.19 3.38 0.20
FIMAER (%) 0.2751 0.2184 0.2332

GERRIR: e UEARAE A 7 2 RS . PR At vkl B
AT A A S BUE PR ONE . 2022—2024 4E, AEAH SRS RMSLRER K, HE TSR, R E
B B R Z M, TSR FEE, RN IEER%. 2023 45, AR SR B E g K 18.32%, R4 &Rl
FEAIE SR R L3 38.89%. 2024 4F, A EIMRAH 4B r= fh AU [F] LUK 34.30%, 275 inml. 7= i R BB ™ B I 255 T
REUEACH PRI, A8 &itr Folk 25U R EE R B# 28.00% .
KI5 0 A a4l Sl 2515 v %

i H 2022 £ 2023 4F 2024 4F
ARE &R~ (27 94.66 112.20 150.68
B SR i (2o 0.18 0.25 0.18

FORLRIE: A BHE R A F] 5 R 5 R e

2022—2024 4, AFIR G HICFEA IR AN G, IR AT 28.80%, B RTINS IR 23 i B AR G % 2
NBE; 2024 4, AEIZE G BICEM LTS KR RIF, SN 0.24 1270, AL 7.66%.

(2) SR

AEME AN LI RS S ATE, 2022—2024 £, AFHRGEAVESKFREEEK, HZARFRTBRIEW, £HL%
WK T R

T Mk 5% 32 T A R s A G 2 o 2 [ g M 55 )

2022—2024 4, ARSNGB ESRL, EHE S T% 4.76%, TERZMEFRKTFBRTE. 2022—2024 K, AFE
FOE S AT R BB T, A TAT AR,

BT BRI 45 7 TR, 2022—2024 K, AR BT ERPEFSIEK, FWESEK 10.38%; (HZFRAKFE T IR,
T s b A SN FR S R PR, 2022—2024 R, Rl bRV S AR LI Ab T = KT, Herb 2024 F N 264.00%. B E 2024
R, AwEEhHE TS T RIRENE R RE 0.30 1478, 2024 IR 67.19 Jigt, THEMBIR/N, AEALTE 3B (BRER
FHWAED HIfE k.

Ji 22 S S RN 45 5 T, 2022 —2024 SEK, A A B EEF ML S REU S K, FHEEHK 6.30%, HERMAIR N, 2024
B, AT 1R 0.30 12T R R B EY 5%, 1Z30 H AR ELEIA 299.00%; B 25 0 2 B WML 45 R 2.22 /20 R T B LT H ,
WBAE P2 Y, BRI 2.20 1276, 32900 H @ RiA S NS T RSB, 7 ey RS H Ab E RN DL .

Kk 6« ArMEHMES R Cfi: 120
IH 2022 4EIFR 2023 4K 2024 4F /R
15 LSR5 61.60 69.50 74.87

ERTRIRE | 8
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b Bh R AL S5 R 59.37 67.28 72.34
i S R 2R L 55 AR 2.23 222 2.52
fEHSATHFE (%) 54.23 58.54 51.52
5 25 BN 3.80 3.57 3.32
Fodr: AL SR BN 3.76 3.57 3.31
JBe ST 3l 55 RSN 0.03 0.00 0.01

VORI 062 U fo L & W 5 i« B DR R
Q) EFRFEEXZUSE

2022—2024 R, AFEFREABRRENK, REEWHAURFEAE, REUEIIERT: AFFCNERBRER"N
BBCR, 7 ORVEH I KT 3 R 545 F XU«

ARG 522 555 B RO [ s il 45 & 2k IE F AR B AT S . 2022—2024 4F, A FHEFRR 5385 &N
POEIGC, FEHE A 292.21%; 2023 4, A FHEFRRE 555 WS R L RIERE K 908.46%, £ HF A m R T ST 1E
TG, RRERGERE . KRS R R, 2024 4F, 228 TR 9 ARLORCSEETF. 5 1imi B iFE
WL mI TS VB ATAEER A FIEAR 5528 Sk S5 IO A B R R K 52.54% .

2022—2024 5EAR, AFUESHERBIZER N, FHE K 8.21%; #ZE 2024 K, AFHEHRBRFAL 307.51 1476, K E
AR 11.68%, BRIESEAM A S AN 08 S0 H i in: MWIRREEHRE, AR RERas, (A6 E.
B 2024 K, GIFHFET R LERIK 4.07%, F B FFERBK 6.23 NE A RO ERE, B S8R LA
RRIENEE 59.71%, (HELEEAC 0.58 ANE 73 iy AZEIEG AR B8 T R BT B AR 700 K 218.14%H1 64.49%, 7 EL 73731
T 2.16 DNE S A 1.99 DNE s HA ST By AE LT BB S AARAT BRI = S R, U BRI K 144.95%, FHRY
JABTHG 8.00 AZ TLARAT ERI R T A

B 2024 A, AFGFHFEEIEL 262.14 1270, H, AATRUEHZRIRGER L 224,31 1270, &R0 R
85.57%, FWHHIGHEMABA 32.57 12, &b 12.42%, HRRIPHM SRR 2 EAR E . BURESRG . HoFBUF6;
A BAA R ETHE B AR T N SR & f 2= TP AR IR 128.40 1270 (BEFRA 127.09 1270), HAWGAEE 133.73
1255, CAAMbAs . o7 WG 3, AEEAL T4 3 BB (DR AAS RIS A EAd AR %15 R, A |l ok HoAh AL 4%
BT RIRAE HE % RE 0.14 {40, B EERKIE R, EERA AT H =M BRI H A GBS 5= 144 1.63 1T E

2022—2024 ER, AHE] (BEAEINR) BEMZGRKIES: M HATE AR BRI TR, B8 RIS L HATE S Af
TARTEAREFS TR, BT IR PR (<80%F1<<400%).

2024 4F, ATRERENSN O BRELRE QB AEE4 R, mEAE 1.60 1270 #H4T TS, A8 A1EAE A iE
LI K. BARE, AFERIE R AR K, FXTREEIERRIME XS R R eE.

BIK 7« AFEFHR B

2022 5ER 2023 4ER 2024 4ER
&M/ UL Bk (%) &M UL B (%) &/ () fikh (%)

e 229.01 87.20 251.90 91.48 262.14 85.24
= 9.06 3.45 2.51 0.91 1.01 0.33
AGEH4 2.77 1.05 3.22 1.17 10.26 333
I3 BRI 16.79 6.39 11.58 421 19.05 6.19
oAtk 4.99 1.90 6.15 223 15.06 4.90
BB AME 262.62 100.00 275.36 100.00 307.51 100.00

BB B AR AT S B (BE

AR (%) 13.11 0.97 1.00
= St ey (o) e
B E AR a0 AT K AT AR A (B 290.09 252.9 222,29

AFE ) (%)

¢ =R o M R B H A B B+ A A 2 TR B
Ve WEA BHEARAE A FI 050 L S i

ERTRIRE [ 9

2NN

Y L85>



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

(4) BEBEITIE

ZWHITEATVBERE R RN, 2022—20244F, ATEFBRTWEZWAB S TR, B E AU H FASEER
ARE, MEBIALEERRT.

AT A BARAT L 45 3 B R IE SR AR A SRS . W5 a) b 4555 . 2022—2024 4, A FIEEARAT SN SN T [
2024 4, AFFERBFATIL S PR FE LG K 29.01%, HAEHAME SR SIFURN R LK 11.06%, W 455 13U [ B K
68.81%.

BT H A, 2022—2024 4, LM SNeR—. &0 AT, 1PO BAFEE, AT KB TR, H
HF 2023 FESEL T IPO T H IR TE LT, 2024 AT 2R 7R B A PR B AR BR A 7 B PRFE & LT R AT . BRI E J5 i,
2022—2024 4F, A EIBURE FBER SRk, AR IR ZhiE K

W45 R 4% 7 T, 2022 —2024 4F, AEIMAS R I E SRR E N, BN REE, EERAF IR R KT A
BT ARE MO BB 2 AR HOT R BRAT ML SS WN T R AT I AR T

MBATI H 45 KE, #BE 2024 K, ARBATSCHIRTE 10 A (BAGEBORH ), 3 H &L — .

B /A= B N = R

TRAUES: 1 9.23 1 - 1 0.53
Hr: PO = = 1 = 1 0.53
s 1 9.23
BAEH 47 158.04 46 169.06 42 164.56
F=mEmM 1
g ] 36 = 28 - 24

GORLRUR : 1564 A5 ARAE A 7 2 5 . $RAL BTk LB
(5) EF=EEISE

2022—2024 £, ATMARZILEERBCEINEK, FHEHEIE SRR, BEEERSWANEER, BrogsEbassik
RIBR .

AT BN S E R T AR TR E MR EN T, WG ES RGNS 3 B B 5 A5 0% 7
FMV 5 UL R ARSI R A S . TR LT 2023 £ 2 A, F 2023 4£ 8 AIEREL, AT IRA R AT &3 =8 1
A5, AFEHMALEEE RIS AL TN TEEE

2022—2024 4F, AF T EEN SN G5, FHEEHK 7.59%.

2022—2024 R, AFZILEIEMBLE MK, FHEEWEK 10.19%. #HE 2023 FR, AFZILERMEE FER TR
19.41%, FEFR 2023 FAUEFFTHBENER, A FHUR SBR[ 25 A TSl B2 2024 K, AFZHEE
PR AR ARG 50.66%, AEA R —r= i Z L BB AR R0 TE, LIP3 i 2 F0E B RUBCH T N FE . 2024
AR B B SSURON TR EE I 1.05%.

FERRAERITIE, 2022—2024 AR, AR BHEAS MRS TE BN . #E 2024 K, BEA RS RS AR
WK 53.45%, (5 ATERER T AT ELEL N 60.49% H s SR A BT B b R B ORI G, R D ABBEE L 61.25%, DL
B L 30.53%, AR FA B 13.60 1470, SRS A SBLI LRy 8.21%. BUE 2024 K, 2] LG DY
B PR PR ARG K 178.95%, TEE M AUEE AR 2 R, EE N T AENAAR, PUBRTEE L 82.36%, 2
A HARSHRAN 13.99 1278, S 17.64%. BZE 2024 K, AR EOHE ™ EL 5B EIRER EER T 36.34%, 7 mtEi E
TR 2 R, BRERINZ o A RER BA BB 1B 0ok RS I

FENEBTTM, #E 2024 4R, AR FEHEFEMS S EIRTHE 100.00%.
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@aEEﬁEWEHﬁEEEE

. 2022 %R ‘ 2023 5K ‘ 2024 5K

HH FEYE b TS E IR TS E =ELbT
LA EEN S 132 159.91 115 107.97 145 165.68
RS 13 30.30 7 28.44 9 79.34
LI g LS 7 35.39 4 45.40 2 28.90

At 152 225.60 126 181.81 156 273.91

ORI . eA BHEARE A ) E MR SRt vk

TR FERALT 2015 4F 12 H, HEMEAN 10.00 1270, ATTBAES AR AR SRR 5 S T AR, 27T AL SR 7
S M ETF G JEER PR LI AR A 4, RAHREIR . Bkl BT, mmde s, B — U5 BEoR S Rng
PR P AT AT R R 7 (AR LT AL IR R

HE 2024 FER, JTRRBEREEFN 2.81 1476, #8577 2.55 1276, 2024 4, JIRLRBFESZIVENIRN 0.23 1276, %5 T8
SEEIRIARTE, TR TN R LI, BN SIS K TR SEILA R 0.02 1470, M4EIES T RrsE %,
PO E A E AR ORI 2 B, R L R R

FRER
A E]REG EARTERT, BT, RRRBIIRRLT.

FVUTLIE, A ARSI BPREIX T, M E AR ISR HE L B R SRBRAT U ORME S AR, IR R
A AE . MOKBHE . MO ST IS RBER, BrE BREC. JTBRBEAE . TR B = R, IR R OREE, BT R
o, FREAREE. PERRAL. TR B M, R RrEAL. RERALSRNS, ITIE TR RrE R, R, &F
faf, BAROTES IIEX R A K TR, SKsmERRE.

I\, REERS

AT TEAEHK NG ER G R, NEEEKFEE. EEELFSIEEKEINLEZHRRE, 47 Rz g FE—
PR

AR S AR BRI 31 ) GES4 ) 2 R B AL (A ) R) SPUMILE 0 TER B 11 5 U PRI 2, 41
FET (AT RN AR, JFEHX #0151 HIS R EFIALE s % 20 Al 25 10U B EAAR . S
S SRR, R SR T LA BIRIECE F 5 SRS

NEES T N EEALUAR, BT “EES (KTRAEERHZR S —@EFHR (BEhaa) — KSE B E
TTRHRBERR T — — 2k 55 01 R 7SI (- 2a @)D DU 2R 0 DA i PR AL R0 o B 0 ) XU BT BRI v DRSRELM . B0
BRAESEH S BBGEE P 4T 9 5T A R 208 R 10 KRS B A, xRS B HE AR . AR E R S B 5T 4 XU
EELTAR, XU BRSO R HESh A F] A XS B AR . BT STE T B T TE. AFRBUMAES
HE AR EA S, EB AR XS AN P A . A R A A D S S e AR A, Bl v A ] A X

o

N~ WS

ANTFRMET 2022—2024 FEHEHRE PR 2025 F 1—9 ARMSIRE, 2022—2024 FM 55 BE 5 k& IT 2 55
k@A) S It B AR R I HEE L, 2025 4F 1—9 A SiIkER G . ARk 2022—2023 FEM 550D
BB VAR S TR S TR AW BY BB, 2024 AEFN 2025 45 1—9 H EE B B 2G4 T V1R 45 B0 440 4 1 B R B0 A BA %L

2022—2024 SEA1 2025 4E 1—9 H, AT TCRHIM 5B = 42 B AR 1) 2 B e 2t AR E I, AR R AR AR AR
b,

ZR L, TS5 e ET B
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BERBES A

2022—2024 {EK, AT AFEMBEREHHEBENM, AFKTFBRIE. BE 2025 F 9 BE, AFAfER LEREK, &
RS SRS, SXENREEEREN AR,

oE] FEE T SEH RSB YT, RAT MR T ES 7 20k 2 H k& RBX B &M TR, s 7V Z ik,

2022—2024 K, AT AR N, EHE 5K 8.86%: AR MMILLEA AN, HHIBAEIT 60.00%. #E 2024
R, AT AGSER LEREK 13.89%, FERZHT 9 ARLCREET AN BIGIRER T, QHE LSHF i LRI &
43.04%, UL ANFEETITIBF RS, Ar#HT TEMRMEE, IFANRESE EEREK 49.56%. %FEHRE, Ff3 B0
L, AT F B FEDLIRNE A BUE BN E £ 2 RIS B E P2 O RIS TR PRI A E, HAh va e % 4
WA RS AT T EHI R AR L SRS FOE IR L SUE SRS Tk I BT A R RAT M7 . IR i Sk
2 HAh SR AFE B h A S SR GHI AL, 2024 SERIT SR 37.04 1270, F=ESELEERT ZH KGR 5
SR AFRIIELE N 84.54%.

K% 10 « AR

2022 EK 2023 4ER 2024 ER 2025 4E 9 A&
& (27 | A (%) HH (%) &8 (o) | BH (%) | £ | GH (%)
i dst] 357.56 100.00 372.04 100.00 423.72 100.00 565.64 100.00
ARy BA 5 250.77 70.13 257.31 69.16 270.74 63.90 / /
EB A ffi 106.79 29.87 114.73 30.84 152.98 36.10 / /
R IRAE S 44.65 12.49 66.01 17.74 98.72 23.30 92.33 16.32
5 L ] g 2 8 7 3K 118.28 33.08 107.46 28.88 90.38 21.33 180.41 31.89
[ DS 91.92 25.71 85.06 22.86 121.67 28.71 130.21 23.02
LA i % 66.09 18.48 60.72 16.32 60.99 14.39 82.18 1453
St 36.62 10.24 52.79 14.20 51.96 12.27 80.52 14.24

BERIRIE:  IRE BEAEARGE 2 7] I 5541 05 e

2022—2024 FK, 2T RS IR E RN, I E WK 5.84%; B E 2024 K, A F A5 EE FAEREK 3.97%,
A E IS AR A K, KIAGISS EIE K 49.66%. MISSE5MIRE, 2022—2024 H4K, AFEIAGE S LA s, Hig
BRYEFFTE 80%LA I, AFATAR Bk, TRl st e .

MATAFIKFRE, 2022—2024 =K, AT HBEEREAERLRIGHE, BATERKT; BEA T DR R/ GO 3 72/
fetrsaFrs B, mLT S AR HE (=9.60%F1=12.00%).

B 11« AR KA KT

=] 2022 FER 2023 FFR 2024 R 20254 9 AR

A% (L) 258.45 278.49 289.54 425.83
Hoep Bf% (127D 221.16 248.35 244.44 374.55
KWfigs (2o 37.29 30.14 45.10 51.28
RIS (%) 85.57 89.18 84.42 87.96
BHER=AHER (%) 68.82 68.43 65.07 /
WREAIGUR (%) (AR ) 37.60 37.68 4525 31.69
WU (%) (BEARH4E) 46.60 48.19 54.86 39.81

e RS S

R RYE

A 2025 49 AR, Aw AR FFERIEK 33.49%, 328 AR RS Az 132 H [ 4 fh % 77 3 AR R IE K 99.62%
FrEs 2 BRJERgE, USSR B TR R, 32t [ S Rh B L BV B R R AER B 10.56 AN AR AL RA
BE AR SR SRR 5 EL 23 30l R B 6.98 ANE 73 il 5.69 ANE s, HA GBI A & EEAR R AR BRI, SRR EAER

Ui, REME G R RS R — 45 A B 2>
¥ ) I 55 At R
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WK 47.07%, sz B0 £ flos = ORI gk, 28 5 P SRl S SR R A5 25 40 Bl K 53.56% 0 34.74%; A @55 LA
KK 53.23%, dEbE EAER ETF 3.54 NE D A E 87.96%, SRR, mshPEE s HECK.

ATFIFRSER R AR IR .

2022—2024 FHK, AFRRMNERE FZ LMK, FHESWK 2891%; #E 2024 FK, AFMRAEMANEE/BEFE (B
AFOE) febriRE, MR R = T BEAR R MR A, &E& L. RPRTEGELS R E G BORMEERGT, M7 BUF6 .
FENVAE 5. AAT R UL S 65 . 2022—2024 4K, A RIS 3 R8T, $ e B R H/ ks, BT N8 ks
i

A 2025 49 AK, ARMMEREIMEE " 161.74 1270, B EERTF 11.29%, 38R 5 1 75 R0 0 5 0 24
BB TS, R RBI I P BRI L BN 31.19%, B EER T 1433 NED A, VIBIRIFKF; ArlRsitEE SR
B AR TR 38.08 MNH AN E 161.94%, 1#F2E R &R LAER LT 20.68 MNH M E 197.79%, 0T MBS brdE. AR
F, AFRSERARR IR I .

K 12 « AR BERBIERE S (BEAF FAR) B 13 « AFRAPEIEEEN (FEAF M4
200.00 45.52% 50.00% e
180.00 39.24% 45.00% 200.02%
160.00 40.00% 200.00% TSI o
140.00 31122 35.00% 177.11%
o 180.00% 171.40% 5
120.00 30.00%
iz 100.00 25.00% 160.00% 153.25%
L >
2 o
S0 14037 20.00% 000w 153:69%
a0y 109.71 15.00% 00% -
foo 10.00% 120.00% =
20.00 5.00%
0.00 0.00% 100.00% HEE
20228 % 20238 % 202458 7 20225FF 20235 F 202457
R (2T ) e—— R A (% e— P HELEE —a—EEEEeE
VORRRIR: A TR A 7 SR e b M e VORIRI: A AR A 7R B e b M e e e

BARFE M
2022 PSR, ATFEENERSEEK, NEEHREERE, BEREERET.

2022—2024 FER, AT G ERGIFERTE, ENESHK 13.11%. BE 2024 4K, AR A ENZE FERBK 22.40%,
FERAEE] 20.00 {ZTCHIE AR ERAFTEC (HA 8.50 20tk NIEAS, 11.50 {ZICTHF NBEARATD; AR EHUURRA (5L
46.82%) FIEARNA (HH 32.63%) NE, BAFEE BT .

FIE BT, 2022—2024 4F, AR DEIRELH] 4.07 /275, 0.82 /275 219 1278, & E—FH)E T 8A T Irg & @Al
60.00%- 40.08%F1 50.00%, 4341 SRR, FIERAF A0 EARFE R — 2472 .

B 2025 4 9 K, AFFEENIEE EEKEK 4.70%, TERAEEERE, BESSEHR EERTEHAK, Wafaett
PRI UF KT o

EHK 14 « AFEITEE N0

2022 ER 2023 4ER 2024 ER 2025 £ 9 A&
&F (o | HH (%) |&8 oo EHULID) | HH (%)
&N 113.59 100.00 118.73 100.00 145.32 100.00 152.16 100.00
o A 59.54 52.42 59.54 50.15 68.04 46.82 68.04 44.72
BAATR 35.93 31.63 3593 30.26 47.41 32.63 47.41 31.16
— RS A 9.79 8.62 10.51 8.85 11.98 8.24 11.98 7.87
AR BRI 6.00 5.29 8.50 7.16 12.05 8.29 19.15 12.59
Fofty 232 2.04 425 3.58 5.84 4.02 5.58 3.66

BERIRUE: IR BEAEARE 24 7] I 55 i o5 A
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MEZRSEIEARRE, 2022—2024 £4£K, N F] (BRA R AR 5 B RF SR, @ BEARRR 1Y, WU o BRI
WAKAT BB BT, ARSI RIS, 00T M bk

A 2025 4 9 R, AFNEEARNIFER FERS DK 0.43%F 4.05%, §FERFEPZ TR FERT% 2.88 ME
AL, X TE 25 RN 60.05 ANE 3, B FATE T KT, RAKTATR R 5.28 NE s, RATE I R .

KIF 15 « REAE] AR RS I FE b5

2022 4ER 2023 4ER 2024 4R 20254 9 AR B

HWEA (L) 90.41 90.96 117.04 117.55
Bl st A (27 90.41 90.96 117.04 117.55
R (Lo 112.05 116.35 141.91 147.66
BIRAS: FEAAE &2 A (L8 43.20 33.30 34.82 4257
N EHE (%) 209.30 273.15 336.15 276.10 >100.00 >120.00
BAFE (%) 22.80 22.14 25.90 20.62 >8.00 >9.60
W ARNFETE (%) 80.69 78.17 82.48 79.60 >20.00 >24.00
GORLACTE: 66 25 V£ MBI 2 m RSk 4 b 5 fle e B

EFge
2022—2024 £E, AR E WA SFEREK, 2025 4F 1—9 A, ARSEZFERLE P B K, BREFEESEA,
BFIRE 1558

2022—2024 4F, AFENNGEN “LEMA” , Hrp 2024 FA B8 E N R LLEE K 23.72%, 1505 [F LL KRS £ 80.36%,
BB TATN T KT CENLBNIEIE 11.15% R38R 3 H 21.35%).

K122 16 « 24 m)E SN AR 155 1L

25.00 150.00%

20.00 100.00%
15.00 50.00%
1z
7T —

10.00 - 0.00%
5.00 -50.00%
0.00 -100.00%

20225 20235 20244
= B9 Bl i A s
—— I I iR o = Bl h T - Tl
FORIRIR: TeA BHEARIE A R SRkt . A7 A TR EE B 8

2022—2024 4F, AFENCH/MEED; MBCRE, AFENWSCHE FEEBIS LEBE TR, 2024 4, Aa B HF L
INIE R B 3.66%, Ferk 45 A FR S NIE R BE 2.59%, B RIULE B D BT EG S, AR EE E 0.03 /27T,

2022—2024 4F, A EEN SRR H UK LI E TR, A6 18 e Tt
B3R 17 « AFVENLSE L

20254 1—9 H
i< KB 0.11 1.07 0.11 1.02 0.15 1.48 0.14 1.89
k55 K B B 9.02 89.76 10.61 97.67 10.33 98.76 7.40 97.33
15 R B4 % 0.92 9.17 0.14 1.32 -0.03 -0.24 0.06 0.77
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HoAt k5% A 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Bl 10.05 100.00 10.86 100.00 10.46 100.00 7.61 100.00

FORDICUR: T e MR A =) A 25 47 B
2022—2024 4, Zan TEMON RS DU A T AR I RAFE ], 2 RS RARZERT EMLAER . JA 57
i AN B A R BRI BRI RE B B AR e AT
K% 18 « A F AR ER

HiH 2022 48 2023 48 2024 4 20254 1—9 A
A RHE (%) 73.16 65.05 51.22 34.12
FEBLL (%) 46.71 44.60 35.48 /
ELRNEZR (%) 18.49 33.40 48.14 64.94
HA R GEE (%) 0.58 1.18 1.99 /
W (%) 1.77 3.77 6.30 (5.98%) 7.43

BRREME (%) 45.65 48.51 52.55
S A A5 I 2 A

SHAHHE, (IR A E 2024 £F 10 HARAFIERM BN 855 B0 WG 2 10 bR I BEOARYE (A TFRATIESR 1 2 w45 BB it % 9
FAbab 5

%) (2010 AEAE1T) AHRESRINBCT- TR 2025 4 1—9 H AR R E

2025 £ 1—9 A, AFENRANFRILLIEK 54.91%, Za T RAN RTERE, AE LT HREAEK 0.32%; ZLERER, A
FH SRR 11.05 1276, FHEK 107.12%, KEFEMRREFIERN 7.43%. BIEKRE, AFRSERIBL.

B =i=m
NG =PLie s TN
BE 2025 TR, BRARERKINA FAAAESTAME R 0.

B 2025 4FK, BRETHEARRILA RAZIES Z& BB IE 1000.00 7576 H. 5 2 B Hlf—HIZ o TS 5 = 4506HE 10.00% LA FIfE
RYFR A HFH I

B 2025 £ 9 K, ARG 150.00 /570, EERAR W KAMGHI, ARG 2 THENRESR,  Ab 5 ik R L
MR i, P BRAR

AR MEFRFBLAIBIL R LT

HRAE A T S UL (b E RS ), #2026 42 H 16 HEWMH, A FJERETHM DT RQERMA RAELRETHE Bid
Ko

B 2026 £ 3 A 5 H, BEBGERKIAGIEATT T RAT OS5 MR T ARA DA sE 200 %, AR KILA 7 4
FINGEE RGP AT N5

HE 2025 9 AKX, AFIREEWARTBREHE 838.13 1476, RMEFAMAE 231.52 1470, REMEEKR, felLtAF%

+. ESG 9%

NEFERARD, B BT TERNEARIESS AR A2 3, GEEWMARRERANTE. BERE, AF ESGRI
B, WHFELETAEEM.

BT, o F PR AT N AT, T R XS AR N, Gt em T, AR O RIR S SRS, 2024 4, A
- ) 3 R PRI T B A B R U ) 5 A ML R O R B e U AN SR A ML B AR R R, AR R R SR SR A
SCREs A FEIVRI) B RURAT ¢ BHEGIE A R i (GO 1351470 A RIFER S BARB T RIS AT T
T3k ESG #ENLS, 2024 4, SELL Y 261 ALy, SHEHETA 23531 12T,

FEETTT ML, AFGEE LR, 2022—2024 SEEBINIBEH A BB 2024 4, AFEIfEDEL 1808 Ao 2 EFK
Z5 SR, ST, A MAR L, 2024 4, AF% 6 NG IX T R4 mATE . HAEIE., B, A
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gk, HRHT ARG AR 30 T, AR A 100.00 7T, RIGHE LM 114.00 G BATHRE
PR BO B FTH X PR B AN RAT A R 5.00 1476; AFRFEHRE “BEHAEHRER” 30 113 3, Wik, B MEESH
BUARS: AmRVCH R D BRI L 3 4, S TUE TR, RN, AFBHRSE SRR AT, ERERHIT . 27t
POKBEE . BT iHs 23 S &Kt BT AEAF R fl OB SETE & RIWECE WA RV JLERRAIBE . RUTRAE S . HEA IS AR AE
ANFATE) 10 RIT. BAKE, A FBE &M TN EF ISR A R LS 5T

NENRIRAE A N RO e, RIS ESG BRI ERE A B HEST], WMl EE RS A E R E R EL ST TR
TN . AR ERESWZIOER, AT HEHESRAEMEN . FaE. K. R A S M EZ AL, #BE 2026 4F 2
AR, AEERFSRRAFMSIESR S 38.46%, HES S 30.77%.

+—. SMERFF

BRGE LR, BBATEERR. ANMBEERESHAAREFTTATARRKIS.

NEERR AR M &R MR WBURE ST B ST %0 B St r &, WSEEREIES. S50 817,
E AU Z AT, SR RECNS 4, R4 E A R rp B EE AR . 3E 2024 45K, [ M &3 8% 9562.32
1276, B #FH R 703.53 1276; 2024 5, [ & seBlE BN 195.65 1276, SEBLEFIE 14.57 127C.

ANEWERT M4 EE N EE SRy —, ARSI, A5 SERREHI AN MBS, 1E R T —T7 Bk
AT, ATFIREMSIEINE IR N J7 IR W Sk 78 55 U T SRAS R AN S PRz i N IR K B o

2024 4F 10 H, A#)3k 20.00 {Z7ct8 8, M4 R s b & A 13.71 278, TN e AR TEERE T, AN
5 IR AR 5o o T BRI A T AR R R R AT Lo ARV RN T B B2 2% WHBUR a2 Sk W4k, 30 2 =56 M 1T BURF
BT, APPSR 11 BRREANTRE. 1. XKEEA ML, BROZCHETRAATIEE, FEEWHREFH
EAREIR, BHRTAFNETE MTATN RS ARG N0 EEL TR RE.

T RSFEERE

HETAFRESE, AEFTRTRER/D, STEENRITEEBREZNEBREERRITHEIAKR, HERE. ZE
BIARBEALEGR. FromsEBF. MBREETRSEE, ARNERIUNEERR K.
AR R B 15 55 RO B I

B 2025 £ 9 AR, ARSI 425.83 1270, AHIGIUAAT IS T AN 8.00 /27T, MET AR M6, A
JABTI AAT I

LL 2025 4 1—9 H/9 AARRIM 55 8dE NRMEATINE, BAB BT 8.00 1270, fEA RS SE4E 5 & i HILAR A
REAERMTEOLN, AMGIURATIE, A2 Ee K 1.88%, 587 AUEERIEHRTE 0.23 N E D RUE 79.04%, 155 SUEA T
BEIN. S RIAIFI S B e A T EEE B A R Bor AR e, MR BIIUAAT X 24 7] 651 55 D 4H I SERR U AN K o A7 0 2
AN AAT BR300 3 4R 5 4, AT A R 15 IR S5 .

AHIETE IR 4E 5

LA 55 Hodl ki, AZIRAIIBIIURAT 8.00 AZTufliss, ARPrA#EREL . B NMZE 5 BG4 5 UK
175 A 55 B s AR BURATRITASAANK, V0@ R4, ABIIUAAT X 2 R L T RE 2 A K.

K 19 « AMIGTIELIL BE T 5

2024 /3R 2025 1—9 F/9 AR

s (Lo 289.54 297.54 425.83 433.83

JTA R/ A iR % () 0.50 0.49 0.36 0.35
BB A (%) 0.07 0.07 0.05 0.05
ZEVEANIMEMNGY AW65 () 0.34 0.33 0.29 0.28

GORIRU: A VAR A I 5 . SR vER) B
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+=. HRLEiE

BT A A 28 PR W55 PURS: AN S S BT = Tl I 6 70 A i, 18k
FIGIUE I EHN AAA, TERJE R NRE.
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NEIBIGEME (BLZE 2025 F 9 AF)

T MBR I REWMBT
90.74% 9.26%
100.00% 54.12%
A 4 \ 4
H %
IRPLE - e i TN K EH B T HITRX SR A EmRE I M B e B R LT
_ _ _ SRR A KL _
HIRAF FEERRAFE RIA A A7 1.00% IR
W GERALO
43.04% 27.15% 17.76% 4.87% 3.25% 3.93%
y
TS A R AT
GORIRIE: B BHEIRAE A F 4Rt PR
B 12 ARILALAZRMIE (BE 2025 F 9 AA)
BFES
ot 2
ERQHLE
SEEER
[m;mn] (mEwEzAz | [nu#un} FoR
[— I&ALR BRLFSS — emuss BURES FREFAERANMLT
nEEE —
— s=pox AHRNLH L —  nweess SMTES AR ERENRAR
____ ui R RIS RRIONES — sEem~an BURRS FRESEFEE (5 ARAR
nox — RERTEREES — eimSHRLSE P
— mmzms
AnEES — —  xmmss P
e | el — wmzEwes AREERES
— memAsn L pammes
RS —
— Arws
aus  —
— A
wws —
VORISR : 64 BEASARYE 28 Rl R AL PRI
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itk 2 EFEZEMSHEFRITELR

AR AHR

B A B i
BV A Z

1 L ONE
R4 g ES

B A B i 3

el R
FARE

o AL S5 AL %
PRI BE 7 i BE 7

A B5S

KHIB55
et Ve

HHEAR
(1) 2 4. K= CRI- LD 7 E11><100%
(2) n 4EHER: K R=[AB/AT n 4£)° (1/(n-1)) -1]x100%

BB PARBE SE SRS - B AR B IE 23Rk 2 S ARBLSE SRS K-S A T Ay R A A58 4 800
SRR ISR - BRI 27 3K -15 I 38 5 AR SESLUESR R -5 M A A A AT N B 14
HA it B %™ =<100%

EDL AN E N ><100%

YRI5 L e\ ><100%

b 55 K A B B PEN RN <100%

TR U B = K A 587 12]<100%

HRREIL OERIHTE BB S HPAR A &G 12]=100%

A = AR e AR 22 R ) S A4 L 1 48 300 <1.00%

15 F ML 25 R AU BT 5 A 35 <100%:

MR BR AN BE =L BT ><100%: AR BAL AN L BT B B B S B=E B+ YA EER R
FEL S 5+ 352 HH [ 0 < R % 7 R+ R N B8 <+ LA R ST R B SR+ N 8 4+ 58 5 PR il A7+ AR B R I i A A
Biifgs

KRR A5+ LB Sl A S R R (KO 555

S S+ K55
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MitE 3-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,
BAERERFTESRE T L RB LM R SR AT HE T, 15 S5t & BUE 7 o OB MRz 5 e, HAHE
I e TSR o B A AT R
BARSER R BRE INT £,

SR HX
AAA BEERISHIRE SR, AR AFIALFFHTIREN, ELIMZERT
AA BEERISIIRE IR, RAFIZFABRIM AR, SRR
A FBEEMSREI VB0, B o AT BRI, SRR
BBB BEEMSREN B, RANATIABLE BN, BAMR K
BB BHEMSREIVEES, ZRAMATIABLEIIRK, SRR
B BB 55 MIRE BN T RIFINETFA S, SRR
cce FEIE55 MIRE SR T RAFINETFAI, AR
cc PER BRI A SRAG ORI B, BEARRECRIERL L 555
¢ REB2IE 55

B 32 FREIGHERZFRRERZTX
S 5 D 15 P S L A SR 15 P 4%

fif 3-3 TPRREBWEREX
VPR S {5 PSRk —AE JE AT AL T LRI BV O SPOY . VPSR o S) M IETE . ST, R R R DUR,

TP e HX
1ETH FFAERZAMFE, RAKAEHFHHTH AT REFERCR
FasE fERRBLRERE » ARRORFF(E ISR AT REPERK
] FERZ AMBEER, AR IR IR REMEEIR
Kt PRI S R 3R AN RE TR EAG, RORAB I SEmT REIR T R B
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRa 5t
B R AEA I ETIE RIS RO A RREEEAT BREA VP, BREAVP O B A5 8 W BRER VP AN A E S ER R 1P 2o

TS AT IR AR CRURNTIRR “ a7 ) NAZIPRE TS BREA VPO BORNE B A0 2R [ SN
KERL . BRE TR IR 50 M BUR B SRMN ZR B PR & [F) 20 08 7 A ) 653 U AT R0 A 56 U B 1F
PTAE

BN ) B MR A A B, BROR AR T REXS Bt O ] A MRS F PP A R S )
RFI, 5B B E RS BAE IR A S BRL

BRE SR E V) R St A A AE S BURDL . SN E M A GO RE R, WA EK
AR, B I AT REXS 51 2w BAS W 6 TS T PP 2™ AR RO A ST, B B R AT A6 B IR A
LeE AT 30T, 5 SERASOR SRS VP IR, R ERER PR, HZ S BUREOR MBI &
258 ik RAR R PR VP AR A2 IR

5 A T ANRE SN SR BEIRER PP BORE, s RIS IE - APPSR 208 AR TS I, BRG 5E
15 P DAZE 1 B T
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